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2025
Ecart/LFSS | Ecart/LFSS
2025 2026
Prévisions lois de financement LFSS 2025 ou LFSS 2026 (1)
Sous-total des recettes (2) -2,9 -0,4
dont recettes sur revenus d’activité 0,5 -0,7
Secteur privé -0,8 -08
Secteur public 04 0,0
Secteur agricole -0,3 -0,5
Travailleurs indépendants 1,0 04
Autres 0,3 0,1
dont provisionnement des créances -2,1 -0,7
dont recettes fiscales -0,7 10
dont CSG remplacement 0.1 0,3
dont contribution employeur -0,5 -0,2
Sous-total des dépenses (3) 3,4 1,8
dont Ondam économique 08 0,7
dont prestations hors Ondam 14 0,5
dont transferts (dont charge de sous-compensation des AG 04 00
Unédic et Agirc-Arrco) ' '
Solde financier 0,9 0,4
Autres (y compris gestion administrative, recours contre tiers) -0 0,3
Ensemble des révisions (4) = (2) + (3) 0,5 1,4
Solde actualisé CCSS mai 2026 (1) + (4) -21,6 -21,6
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Régime général de sécurité sociale

Autres régimes obligateires de base (régime agricole, SNCF ...)

Comptes de la sécurité sociale

Fonds de solidarité vieillesse (FSV)

de sécurité sociale

Retraites complémentaires (AGIRC, ARRCO, IRCANTEC ...)

Comptes des administrations

[ Régimes d’assurance chémage (UNEDIC, AGS ...)

Intervention sociale des APU (aide sociale de 'Etat et des collectivités locales : RSA, AAH, aides au
logement, ...)

Mutuelles, prévoyances, régimes directs d’employeurs

Comptes de la protection sociale

Interventions sociales des institutions sans but lucratif au service des ménages ‘

Assurances a tarification individualisée

Hors
champ

Exonérations fiscales liées a la couverture d’un risque social
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CHARGES NETTES 114398 120267 51 124816 3.8
Prestations sociales nettes 104 592 111165 63 |114542 3,0
Prestations de retraite 104 304 110918 63 |114327 31
Autres prestations (invalidité-déces-extralégales) 289 247 14,4 215 12,8
Transferts versés 4229 4566 7.9 4847 62
Transfert au fond de capitalisation du RAFP 2755 2990 86 3173 61
Prise en charge de prestations pour adossement 1444 1551 74 1608 3,6
Autres transferts nets 31 24 226 67 ++
Autres charges 5576 4536 -18,7 5427 196
Charges financieres 815 1386  ++ 653 -
Charges de gestion courantes 4159 2709 -349 3868  ++
Autres charges techniques nettes 602 440 -26,9 906  ++
PRODUITS NETS 124002 128943 40 130279 10
Cotisations sociales et recettes fiscales 109566| 113235 33 |115902 24
Cotisations salariales (yc AGFF) 92687 95449 30 97571 22
Cotisations des non-salariés 8021 8553 66 9028 55
Cotisations prises en charges par I'Etat 8206 8280 09 8253 -03
Majorations, pénalités et autres cotisations 109 338 ++ 298 17
Charges liées au non-recouvrement -57 51 s 107 -
Recettes fiscales 600 666 11,0 644 33
Transferts regus 5573 5795 4,0 5792 -01
Prise en charge de cotisations 5571 5792 40 5787 01
Autres transferts recus 2 3+ S ++
Autres produits nets 8863 9913 mn,;8 8585 -13,4
Produits financiers 574 8511  ++ 5744 -
Charges de gestion courantes 2904 1270 - 2780  ++
Autres produits 218 131 = 62  ++
RESULTAT NET 9604 8677 5463
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Cotisations sociales 291091 304 243 4,5 315654 38 331646 51
Cotisations d'équilibre de I'employeur 46 338 49 452 6,7 50 363 1,8 50 339 0,0
Cotisations prises en charge par I'Etat 6 861 6946 1,2 6892 0,8 9212 33,7
Contributions, impdts et taxes 227 984 238674 4,7 243774 21 239 961 -1,6
CSG 120 745 128196 6,2 131001 2,2 130649 -0,3
Contributions sociales diverses 12171 12941 6,3 13873 7.2 15 267 101
Impots et taxes 95 067 97 537 2,6 98 900 1,4 94 044 -4,9
Charges liées au non recouvrement - 1067 |- 1460 -36,9|- 3920 |- 2673 31,8
Transferts nets 12756 12226 -4,2 10 980 -10,2 11558 53
Autres produits nets 16 084 17 712 10,1 20649 16,6 20780 0,6
dont remises conventionnelles 9655 10 519 8,9 12797 21,7 13 960 9,1
Total des produits nets des régimes de base et du FSV 600 047 627 792 4,6 644 392 2,6 660 823 250,

E 8 [ % )4&0



-2. , 82 . 8 .201. C HE*2&lI
. 8-, . 8 - H/*%I

% &

m TVA

100% _____-_-_-—--|2|--_lllllll
90%
) -.......------ W Autres recettes

[ E B B B
Contributions publiques

80% .
70% 21 20

l I I 20 18 . l B Transferts
60% H 19 19 20 20 2020,

H . . Impots et taxes affectés
11 EI E 3 u (hors TVA)
I 10 10 10/ 10 10 10 B CsG
< ]
)
Y

_.
.;

Cotisations prises en
charge par I'Etat

35 35 35 35 3 W Cotisations des non-

salariés
MW Cotisations salariales
-
N
o
Y

B Cotisations patronales

- N w ey w
o o o o o o
SR T S S
2002 [ & N~
: I
2005 [ 3 =

200
200:

200 N & A - =
2

2019 _

2015 [N

2006
2007
2008
2009
2016
2017

20M
2012
2013
2014
202
202
202
2025

100% - SR = TVA
90% 1 Autres produits*

80%

70% - mTransferts

60% - Impﬁ?s,te}xes et autres
50% .%osr1(t3r|but|ons (hors TVA)
40% -

Contributions d'équilibre
de I'employeur
m Cotisations prises en

charge par I'Etat
m Autrés cotisations*

30% -
20%
10% -
0% -

X . X m Cotisations non
Maladie Retraite Famille AT-MP Autonomie salariales

Cotisations salariales
m Cotisations patronales

E 8 / $
% &0

" @0$% )-">"I.$," 3 ,)0%8 "& " *A* & .K." )" +'90& +2 9101"& +" )0$
+-*9910/*&$0 +'%6 ,0.98"% +" )* %', 21$&' %0,$*)+™ 3 8 +"A* & +-*$))"21%
$&MA"SI (2 .0." &+291"$" %" "%&I" +" 3C  O[)" 02A" "." &"&)"% +"2>
*069%".1)"% %"10 & .0/$)$%'% 9*1 )* 02A"))" ,0.9EBE +2 9I".$"1 "& )" %06 E'* &
+1)- %0%" /)" *&$0 *)"8 )" 19901&"2! #' 'I¥) %"1 * &IG% *&&" &$@ *2> .0 &* &Y% +" )*

%21 )" *9$&*) *@@", &% ( )* /!* E" *2&0 0.$"'4

3 8)*,0 &I$/2&$0 "%9" &SA" +'% &I0$% $IB2> @* &"21% +-'A0)2&$0
+10% 1" "&&"Y% 22" %0 & )"% ."%21"% 02A"))"VEE)- AP, & 2! AISA™ "& )"%b *2&!1"%%
*0606$"8&"% * '&' 9)2% '228)$/1™ 22" "% + 250N 968" % "& 22" " 22$ "%& 9'A2
902! )-">"1,$," " ,021%4

%& ( : = >0 %,
()*+ ) ) )40



Jo--omn2 -0, 008 .201. C 367

% &

E 8 (. % )4&0

"% "%621"% +$%,'&$0 *$1"% 0 & ,0 +2$& ( "HA"'B .$))$*1+% +-"210%
)"% 1" "&&"% +"% 0/%% "& +25 ;8 +0 & 8 .$YHH210% 902! ,"))"% @$H2!* & +* %
) 5 902! 3 8)*9I$ $9%)" '&* & )-*/*$%%"." & ( 8 @0$% )" %*)*$!" .$ $.2.
$ &"1910@"%%$0 ") +" ,10$%%* " H .$,1 +2 0P@IES" +2 M /* +"+2 N I'+2$%* &
)"% ,08$%*&$0 % 9*&I0 *)"% +-*060621* " *)*&i" H,0@0$%| "& ( 8 @0$% )" .$,
+' 2% *99)$,*/)" *2> 08$%*&$0 % +-+))0,*&SH)$6)@6 H,0 &!" 8 @0$%I8 *A", 2
#$ 902! )* %', 2I$&' %0,$*)" HO2 2" .0$ +" ,0.9'%*&$0 9% )- &*& 02 2 ,0J&
902! )"% " &1"91$%"%8 %")0 )" 90$ & +" A2YRSIES. ( .$))$*!+% +-"210% H,0J&
12&14 " @1*.&$0 +" "&&" %0.." = '#*)" ( 33.$))$0 % +-"210% = *'&' I'&10,'+"
()- &*& )*.$OI&S0 +")* O¥I& +2 O10+2$& +" )* &*>"P0RY)"2! *102&" H ; |
*@@",&" ()* %', 2!$&" %0,$%)"8 902! ,0.9" %"DYI8EY% +" 1" "&&"% +-$.90& %2! )%
%0,$8% H 1" &* "% 9* "&&" '@OL"H 14

2 -22™m 2" , . 8 .2 01 -

% &

E 8 I % ) 480



== C ==

F 19" 8$%%"." & +2 910+2$& +'% H)"%7?2"))"% 9G%" &
T+28&08%) =02 CT" L*102&* & )"% ,0&$R68&$02$)$/1" 02 91$%"% " E*I#"
91)-&*&I (%"2)""& 8 T" 3 ,0&" 8 T " 3 8 "+0$& 9*% @*$!" 02/)$"!

2 +L *.$%." 9)2% @O!& 22" ,")2$ +" )* *%%" %YIUWSA" H 8 TI4
" 2) +" 83 T %-0/%"1A" %21 )"0 *))'#"." &% #'1*2> +"% 0/%%4

$)-0 +,0.90%" )"% ,08&$%*&$0 % 9*! %" &"2% P 9I$A' 0 *#1$,0)"
0&,1J+" 8CTH*9IG% 83 TI8 ,")"% +2 92/)$,8+T H*9IG% 8 TI8 0&*." &
+2 @*$& +" )* E*2%%" +" 90$ &%8 902! 8 $JEBO%S +2 &*2> +"% ,08$%*&$0 % (
) *$%%" &S0 *)" +" I"&IF$&" Yo +"%b 4" &Y YHEBADR'Y )0,9)"% H 8 22%
L02AI" *296%$ )* @0 ,&$0 92/)$72" E0%I$&HBGIU0E%S 902! 38 .$))$H!+
+-"210%8 +'% ,08$%*&$0 % 9*&I0 *)"% +" )- K*BIANO6 )% +"2> I'H$."% #1'%
9%l )* 282%)$&' %0,$%)" *#1$,0)" H 18 )"% ,0858$0 % +"% %*)*1$'% 0 & 910#1"%%' +"
8 TH*9IG% 8 TI8,")"% +"% 0 %*)*1$% E2&" 8 T4 @$ 8)"% ,08$%*&$0 %
+'% $ +'9" +* &% 0 *#1$,0)"% 0 & *2#." & +" 8T4

8 ,mB ., -. C 367

% &

0&" < +* U " &*))"*28 )"% *2&1"% * &S@% +PEBHEB@% +'% #1* +'% " &1"91$%"% 1")" ABEA %Y $*2> = $ +206&1$"%
V" &1$22"% "& #*D$GI"%8 0,$'8 *&$0 *)" +'08 T+ @1 "& ‘H#$" *280 0." +"%b &I* %9018% FHSYBEPY* & *2 I'4$."
#1%) 9021 )" 1$%22" @*.$))" "& +" I'#$."% +" GB&" &*$))" H.}$ % "& .$ "21%I8 +"%6 *%%2!' U5 0D €4 "8 )% .0 &* &%
$ &GH!" & )"% 1* E*&% +" ,0&$%*&$0 %ol

E 8 I % ) 480

"0 +$%90%$ES@% +-">0 &S0 " @*A"2! +')#)H0P &% #' '1¥2>8
"%08& (+BI" )X 142,850 #' 1) HHI"%SA" "@Y"H"2> M [* +2> N8 "& *2&1"% *$+"%
$/)"% ,0.9" %"% 02 0 =0&"22 Ol+!" +" #1* +"21 +" 8 $))$*1+% +-"210%
"3 H= 8 T4 )"2! %"$8)"% *)#"." &% # '*2> 0 & 9"%' C 8 .$))$*1+%
+"210% H= 8 TI8+0 & .$))$*1+% +-"210% 90819%6"2)% 0/%% H= 83 TI4

*06)" %"2) %",&"2! OIBA'8)-$ S+ " +")-$ EHO +")* 91$." +" 9HI&HH"
VAR H L % )-F0006$"&E" +1% ¥))H"" BUF2>8 )" #7) +2 90$ & +" %0!&S"
0%621)" .$, (%*A%)"21+2 +"/I" 3 H."%2!"  +")* 5 902! 3 |"&+0,
)-*+$%0%"." & +'% +"2> M [* +"2> N 0 & "2 2 " $-$" +" 8 .$))$*I+ +-"210%4



"B - Bl 2<., -t C

% &
E 8 I % )4&0
F "% $ +* 06 )"2! " %"./)" 0 & 910#!"%%' 9)2% +" +"2> @0%$%
03 % A$&"" 3 H8 TI?2-" 3 H8CTI4
* * H 1" 1"9I'%" &" 9)2% +" )* .0$&$'

H .$)$%14% +-"210% %2! 8 .$))$*+% +-"21082 C8 .$))$*1+% +-"210% *A",

%"% *&&IS/2&*$!"% &$"1% *2> 0/%%8 +0 & JECHWA*E * A2 %0 I" +"" &

SO\ +" 8 T8 ," 14" &$%%"." & &" * & )2 *ZAYb &S.$+$&' +" )* *06%" %*)*I$*)"8

*$ 6% 22-()* .0$ +1" I"A%)0I$%*ES0 +% 9" %$D BEBE ( )* @0$% +2 @), E$%%"." &
+1)-$ @)*&$0 "& +" E0$> +" "I&*S % I'#S$."VYEHBR" 0.9)." &*SI" )'H¥)"" &
ONSH&O$I"%O0H )" ,0." &*$!" +" )-*18$)" )$.$*$!"14 0 'A0)2& $0 * '&'

+$%05 148" %5 )-0 %-$ &'1"%6%" ( %"% *%UEOSRCHBITRR6"% ' '@$,$*$!"%4

2 .",B HE*2&l 00, H*%l C 367

% &

E 8 I % ) 480



"% *2&!1"% !""&&"% @%$%,*)"% 0 & 910#!"%%+" 8 T

" @*B))" +L *.$%." +"% *%%$"&&"% ,)*%%$ 2D WAYE Y "%2!"%
02A"))"%8 +0 & <

=) IMGA & + 3T (3T +2 &2> +")* ,0 &I$/28$0 %2! )"% 09&$0 %
902! )-*,223%$&$0 +*.&$0 % 9% )% %*)*I$Ub&HAISU" "& )% *&&I$/2&$0 %
HI*82$8"% +-*,&$0 % H38 .$))$*!+ +-"210%I X

= )* E*2%6%" +2 [41G." +")* 0 &I$/2&$0 %2! )'BHO % %2,1"% H38 .$))$*I+
+-"210%18 %21"& '&2+$' +* % )" *+1" +2 1$ &'09$E)%" )-'A*)2*&$0 ! X

="& P I*@@",&*&$0 ()* /% E" *2&0 0.$" +-29%1& +2 910+2$& +" J* &*>"
%9',$)" %2! )"% ,0 A" &$0 % +-*%6%621* " *20*AR@" &" *2> +'9*I&"" &%
H38 .$))$*!+ +-"210%I4

028 "@0%$%8 )-0 ,0 %&*&" 2 " .0+$@3$,*&$0 HEFABY @ +-*8&!$/2&$0
+1&FS" 0621 )% AX)"21 ¥102&8™ H ;1 9%1)- &*& ,0.98" &" 2 +")-"@@"& +2 E* #"." &
+1'0h %)) H"." &% #' 2> %21 )-$.90& %2! )"% WBHFRI H= 38 .$))$H!+ +-"210%14

F "%')." &% +.0 &!" &2 " 02A"))" @0$% *2> L"252 I*9901&"2! #' 'I*)

)-$ %2@@$%* &" "@@$,*$&' [2+#'E&*S!" = "BIUPH 6O 0990!&2 $&' 90)$&$?2"
"&'0 0.$72" = +-2 " E*2%%" +" )* @$%,%)$&' IDWQ)S+"1 )" I'062)&*& +'% I'#$."%
0N$H*&OBI"Yo +" 04" +" %' 21$& %0,$*)"4

#

"0 +'9" %6"% +'% 0/%% "& +2 5 ; *&& I3 # # O
JO&2!" +)-">" S 3 8" 22$ "8 )HG!"." & E'1$"2! *2> OI'ASUS0 % "& &I*+2$&
2 19" &$%%"." & $ %2@ @$%* & H)"% I" "&.&" 0% UHABE*| <

8CT"&!" 33"& 3 X

=8T"&"3 "& 3 X
=8T"&"3 "& 3 X
=8T"&"3 "& 3 <
=8T"&"3 "& 3 X

=9%0 & 9I'A2% 8CT"&!" 3 "& 3 4

% &' 05  *E +. K#
; E5
| OH 16 ;? 0’5 . *E 0 > 66
0E 5 %M=:: (,4& !



i -- "1 %" ,0, - " '</2 -

/ . 8-, 8
4
H5 H )*,%%
902! 3 | 90213| +" 3|
g 8 8 \ 8
= C8: cs8 \ (o1}
$"$))"%¢ 38 38 \ 38
5*.$))" 8 8 \ 8
2800.%" 8 83 \ 8 P)4 P), P)
333%! 33% \ 33 %5 P) P)+ P)
Jo1 333% 333%)! \ 333% P) P)+ P)
0&" <" &*)"™*2 %" )$& E0!% &!* %@"1&% " K144
E 8 0

HO" 4% & 40, )0 " &N 2"+ )-0/1"&$@  *&S$0 *) +" +'9" %"%
+H0H0621F " MY H #XIH 0 )" ,0." &SI +")-X1&$,)" 18)-0 0/%"IA"
22" )"% +'9" %"% +" )* /1* E" %0 & %29'1$"21"B8"$))$*I+ +-"210% ( )* 9'A$%$0
"& +" 38 .$))$H1+ +-"210% ()*,$/)" 'AS%"4

* Ix E" K S+ 806 +2 &IFA*S) "& F)*+$"% 9I0@T6YH"% H |
+'9%069%" %+ OVASYS0 $ SE&SH)" +" +'9" %6"% Y)BB+.$-"210% .*$% %02% ">',2&"
%* 'A$%S$0 +" 38 .$))$H!+ +-"210%4

*[1x E" A$'$))"%%" A0S& %"% +'9" %"% '22%$A%BHIL" &30 +" +'0%1&8
$)01% 22" )* 'A$%$0 " A$%*#"*$& 38C .$))$1096-42.0$ +!" "@@0!&4

" E" @*.$))" %02% "> 2&" %"% +'9" %"% +" $))$*1+ +-"210% %$ )-0
"&$" &)* 5 902! 3 "&+"38 .$))$*!+ +-"210 % ,0.9**&$A"." & ()* ,01",&$0
@*$&" +* % )* 5 902! 3 4

@$ 8)* /I* [E" *2&0 0.8" *@@$,E" 2 ."$))"2! IDP8*& 22-"%,0.9&'8 902!
38 .§))$Hl+ +-"210% *2 I"#Hl+ + ) O $GI' "%&RS0 "& 38 .$))$H+ +-"210%
AS% (A$% +" )* 'A$%S$0 4

S)-$ %&* +" " 22$ %" |0 %E&*&" %2! )" O)* MBS )* 01.)$%*&$0 22* &
()-$ +$," +'% 91$> ()* ,0 %0..*&$0 * &".9'1" )"%!"A*)0!$%*&$0 % +"%6 91"%&*&$0 % "
"969G,"%8 *A", 0&*." & 8 T 902!)"% 9" %$0 %SET 902! )"% 90%&"% ,0 ,"! ‘%
OV BT @*.$))"4 $1)" % & %2%9" +2" 9% 5 902! 3 8 )* '@0L." +"%
I"&I*& % $96%62" + )% )0$ +" @$ * " & I" BADO2E3 *"22 "@@"& 90%$E$@ +"
38 .$))$*l+ +-"210% +,00.$"" 3 4



nw2-.,B- . 8 .201. C 367

%

o % )480

- . "12 - -. 8 . C 367

%

Lo % ) 480



K +")-418%,)" " *99102A" "% I" "&&"%8 )"% +'9" %"% "& )" V&) #%2
+"' %60)$+*1$8' A$'$))"%%" H5 ;1 902! )-* ™ 3 4

2> &". "% +%&S) % 4 (4 42,0+ +)* 0 21$& %0,$*)'8
& '&H)$%%"." & 92N)$, *+.$ $NE&I*ES@ <

=*060621" )" I"@$* " & +'% IHE. % +' I'&IFSE &$&" +' "I&*S %
A% &% +" AS"$))"%%" (1% &G!" 0 ,0 &ISI2RAER +" )* %0)$+*I$&' *&F0 *)"
,0.."8 9%602% ,"1&*$ "% ,0 +$&$0 %8 )"% A*)$+*SHB.H068&!"% +-*%69621% " (1*$%0
+2 [EO.*#'8 +" )-* &SASE' 951&$")"8 +'%6 *IKRSA )8 +2 A0)0 &*I$*& +2 %"IAS,"
SAE?2"8 +'%6 9'1$0+"% +-+901" &SUYo*H" "& H"UGEIHFEH0 910@"%%$0 )" X

= @$*,")-$ &HMBE +2 .5 $.2. AS"S))"%606"8 MY I'4$. %64

02!," @*$!"8 $) +$%90%" +" I" "&&"% +0 & J¥HEHD * AYI$'S *$% 22$ 0 &
&021021% 901&' *10I$&*$!"." & %2!)" *O$&H4B" 'A0)2' (,*2%" +" )* I*&$0
+U)*$ 228G /1% E'8 228 % 0 +23& (1*@@", &™) " &I")" IHS." # 1¥)
"& )5 <) &F2> ) *0606$%" 9621 )" 9*&IS.0"& )% 9)*,"." &% /' '@$,$* &
*2 5 1% & 5% +" 8 (8 C 90 &%8 *$% 2B +")*  *06%6$%" %21 )"% I"&I*$&"%
"&)"% 9" %$0 % +-$ ANS+SE * &' I")'A'+" & (90$ &%''4 2,2 " .0+$@$,*&$0
Y 06&12,&21" +1% 1" "&& Y "%& $ &"IA" B

S,0.08"+2 "1*A$'l 3 8)"5;*'& %299!$. "& %"% .$%%$6 0 & '&'
&% %@'1"% ()* A4 "&&" +$%%0)28$0 *A", $%" " )$?2$H+EA0 902!
096'22" " +" 0+$@$" )"% ,0 A" &$0 % +" 91'%"8H0 +"% %0)+"%4 " 9101"& +" )0$
+-*9910/*&$0 +"% ,0.9&"% +" )* %' 21$&' %0,$*)™+" 3 "%& +0,)" +"1 $"!
(9'%" &" +"% ,0.9&"% %'9*'06 902! )" 5:8 )* ,RI"9*&S" '&* & )" +'90& * 2")
+-2 1¥9901& I"&*B* & )"% "@@0!&% +" )* *&BHG!" +" %0)$+1$E’ AS"S))"%%"4

0." $) )-*A*$& $+$22' )-* " +"1$GI"8 )" 1¥090 1&"2! # '1¥) 0p"I*
9*18$,2)$G!"." & *&&" &$@ ( ," 72" )'% $ @O WBRG ( )* 0 *$%%* " +2
)" & 92$%%" & 9"1."&&N" ()* 1"91'%" &*&$0 &$0 *)" +" 102$! +-2 " A$%$0
"SE200&$A" %21 2 %21"& %$ %" %S$/)" 902! ¥96+"$PE0B*$%4  296%$
*2+$8$0 "I* & $) )" )$22$+*&"2!18 [EX# +" O0RIBRS." & ()-0140 * " &
+'05 09'*&$0 % %" I*8&&*E* & ( 3 22% -0 & BUF)$%"% *2 ,021% +" ,"& ">"1,$"
" - &SI 2 ,0.9&" I +2 +A* & K&I" *99102A0%1 *IIK&'S 2% -"06& *2&1" 22"
) S OIS+ & 42,0 %"$) +-++.$ $NE&I*ES@O2 VM

&> (2*24 [ 22 ! 0
%& ) ()14 + )) ) 0
% & MM:: + ()*22 ).
).0
%+& ()x+ ) )-
0
%.& ) ). o



" %0)+" +25; "N&" ) # & E 4 8
*$% ," 1'%2)&*& "%& $ @'1$"2! *2> 9I'A$%$0 %4

$ %$8 %0 *990!& M " %0,)" N *2>,0.9&"% +* )ENNAS$"$))"%%" +2 I'#3."
#''1%) %"1* 90%$&$@ .*$% .0+"%&"4

n'2-. , %. /- 2".2 01. C HE*2&l|
1 -. /1 -Go0/- - H/*%lI
% &
"&&"Y 8C cs8scC 8 38 8 8C
‘9" %"% 8 8 83 8 38 8
#
""&&"% 8 83 8
'9" %"% 8 8 8
#
E 8 0
nw2-.,,B%. .2 .2/2" 201. C
% &

E 8 I % ) 480



&I0+2$& 9% )" +")*1&$)"  +")*)0$ ,0 WBR&S0 )" 33 C +2
12$))"& 338 )-*1&$,)" C +")* 0 %&$&2&HV690%" 22" M

$
P444R
P444R
#$ #
# N4
0@OL'."&*2 +")-*&S$)" 44  +2 0+ ") 0 2198 %0,$%)"

"& ()-*1&$,)" 44 +2 ,0+" +"% 12!$+%$,&$00 @$ * ,$G!"%8 )* 02! +"% ,0.9&"%
*'&*)$ 2 1*9901& %2! )"% A'1$@$,*&$0 % 22@NBD*&2"% ,0 "1 * & )"% +$> 1"2>
+",0.9&"% ,0.90%* & )"% '&*&% @$ * ,$"1% *@®@")*&H068 ( %*A0$! ,"2> +"

)-*, &BAB& +" 1" 02A1"." &8 ,")2$ +" E*,2 " +"% 11, E"% H,")" I")*&$A" *2>

0 *$%%* & 2" $ &HI*&B0 *A", )"% Ol#* $%."%/H"B"% .*)*+$" "& A$"$))"%%"8

&* +$% 22" ") *@@"" &" ()-*2&0 0.$" " %'SH-EL&*% +"% '&*&% +" %* *$%%"8 +G%
)019% 22-"))" -* 9%0p +" 1'06™2 &"11$&0!$*)| "8 H 26 '&*/)$%%"." &% 22$ )"% #G!" & <
-# &N +% Ol $%."% +" %', 21$&" %0,$%)H ,0%%| =02 +"92$%

1* A$"l 3 8 )* *$%%" *&$0 *)" +"% 2 $0 % +"OPAI"." & +"% ,0&$%*&$0 % +"
%',2!1$&"' %0,$*)" "& +-*))0,*&$0 % @*.$)$*)"UDH2YEL* @S )'% ,*$%%"% *&$0 *)"%
+')-*000021% M F)R+$" H %18 +-%069021* " A$"$))96 H *AI8 +" %0)$+*1$&' 902!
)-*2&0 0.3" H 1"& +"% *))0,*&$0 % @*.$)$*)"% @14

"&M)",0./$ *$%0 8 22$ +-2 " 9¥I& " I"&IFS&" Wb )"% 0./1"2> &!* %@"1&%
" &1 Y% [1* E"%6 02 )% O $%."% "& +-*2&IZQ*&I* " +"% 09'T*&$0 % +'9*%%* &
)RR B = O S Y (1B%60 )", *$%%"." & +" 910+2$&% 02 +" )
91"06&*&$0 +" %"IAS$,"% 902! )" ,0.98" +" )- &9&80))" &SAS&'% &"11$&01$+)"% 02 +"
IH$."% &$"1% *2> 0/%% =8 ">9)$22" 72" )* 0BG ," %2! +"% %0.."% ()* @0$%
9)2% )"A"% 22" "))"% 9I'%" &"%  "& +'%'72$)$/1"%4

"0 1" "&&"% %02.$%"% ()* 121$+$,&$0 *&&'BHS)ET+% +-"210% H+0 &
8 .$))$*1+0%6 +-"210% 902! )" I'#$." # '¥)I8 I' 9¥1&$% " &I" <

= 8 .$))$*+%6 +-"210% " 02AI'% 9*! )- ,0%% X

= 8 .$))$*+% +-"210% +" +'9" %"% 9"1.$%"% @B * "." & +" )* OH&
+1)- &*& 02 +"% +'9H&"" &Y% H,"%6 +"1 $"1% /' SR, *2%6%$ +" ,0 ,021% +* 96 )-*2&!"
%" %8 0&*." & +")* O& +" )* *@ "&+")*  IX

= 8 .$))$H+06 +-"210% +" &1* %@"1&% $ &A™ 1¥)4

2% & %2> +'9" 06"%h "I&S@S$"'%8 "))"% Y- &) SBYEIRE*1+% +-"210%4

"0 9%"$)+")* 910&" &30 %0,$*)" +"% &IFA*PYRH'D" +* &% H | @*$&
)-0/1"& +-2 " "I&$@$,*&$0 +$%&S ,&"8 )*BB"Y)'9*% 'A0?2" $,$4



/ -, .2 210, HE*2&lI
. ,B .2/B BI" H*%) 0/ 2

% &

0&" < 9*1.$ )"% *2&!"% *&&!$/2&*$!"% %" &IDZA™ & )-*%%2!* " [ EO. " H .$))$*!1+% +-"210%81)" 50 +% +" %0)$+*1$&
A$"$))"%%" H .$))$*1+% +-"210%I "& )* *$%&$I%"" & +" )* +'&&" %0,$*)" H .$))$*1+Ww%HA2!

E 8 % )4&0
"OI$ $9%) )& (1"&"$! .0, & 3 "%&  ?2")-" %"/)" +'% 1"2>
%02.$% ()* 02! +"% ,0.9&"% %0 & ,"I&$S@$%EL0:2> +" )* /I* E" @*.$))" "&
)¢ *@8)"%7?2")% *A*S" & @*$& )-0/1"8 HH!Z@ 28 +-2 " $.90%%$/$)$&' H 3
"& 3 1+" "I&S@$,*&$0 4 02!)* 121$+$,&$0)8 M
|

%-K;& " .
%KE &4 -,00.$"" &"."% +"

1*$%%" +2 1$%7?2" "%& "%9",&$A"." & "%&$. & (3B .$))$*!+ +-"210%4



02&"% /1* |E"% ,0 @0 +2"%8 )"% 0/%"IA*&$0 T2+*J02&$%%" & " 3
( 22%&!" * 0.9$"% ,0.9&*/)"% %$# $S@$,*&SA"% PODE&!" 3 | "& &I" &" E2$&
$ %2@@$%* "% +-')"." &% 910/* &% H,0 &!" 22*P>84

-2, 0,22", 2 /B B/-/". 3C

E 8’ % )4&0

$)" E*9 +2 9101"& +" )0$ I")*&$A" *2> 1'062)&*Q¥H"%&$0 "& 901&* &
*9010/*&$0 +'% ,0.9&"% +" )-* " H 18,0 @0L.". "& ()-*1&S$,)" C +" )* )0$
Ol#* $72" I")*&$A" *2> )0$% +" @$ * "% H 0)@IB B2!")"." & )" [2+#"& +"
)- &*&8 %0 ">90%' #' '1¥) +"% .0&$@% */0!+"EI* P8 & )-'A0)2&$0 +" )* +"&&"
2% S AS% (ASY +" )* %', 21$&" %0,$%)"4

902! 3 $+$?72" 72" ) &"+*,"8 @*A0M™))" *2> I'#$."%

0/)$#*&03$!"% +" *%" +" 33 ( 3 8%"!"&02!""3 "& 3 4 9!G% *A0$! *&&"$ &
2 90$ & E*2& +" 8 .$))$*14+% " 3 8)"06 A"I06"&% +2 [2+#"& #' '1¥) *A*$" &
+'9*%%' )" .0 &* & +"% ,0.9" %*&$0 % 12%72-" 3"U-"%& 9)2% )" ,*% +"92%$%
+"2>">"1 $ "% ,)0%4

" %0)+" %-"%& +'#1*+' +" 3 .$))$0 % +-"210% " &' "& 3 902! K&!"
A0$%$ +" 8C .$))$*1+ +-"210% < )"% A"1%"." R¥*&"0 & *&&"$ & C8C .$))$*!1+%
+-"210%8 902! 2 ,0J& &0&*) +"% +$%90%$&$ 8 %)) B&M +-"210%4

"% 9!'$%%$0 % %2$A* &"% %0 & +0 "% < M

! *&'
) NXM "E"LE""&" %"$# "." & %29'1$"2!
1 3 )+ 1)
). S/ T
><EE ). NXM 0)$+*1$&'8 $ %"I&$0 "& H#*)$&'
3 )+!
)2 ).
%



0&" <2 %0)+" 90%$&$@ H #*&$@! ,0!"%'&E'2H,!™ " +")- &*& " A"1% H%2!I )* %',2%8,$*)"4

E

8
).0

/

"

12 --

8 . 3C
H/*%I

%

HE*2&lI



%  # ') %

(S H#H#  # # %
# $$ o## 4
# # . # #

"& *1&$,)" %02."& ()-*99!0/*&$0 +2 *)"." & &!8% .0 &* &% ,0,"1 *&8" 3 <

- )n% ,E*!#“% !n)uA* &+u X_ $ # # #l # H +*.|8
)'%22")"% %-)GA" &%  # # X

=)"%!""&&"% *@@",&"% *2> Ol#* $%."% ,E)M$eoH™ 4 +"1""&&"% *2 910@%&
+'% 1'#$."% 0/)$#*&0$!"% +" [*%" +" %',2!1$&' %blPP6e%I8 *&'#0!$" 2 $72"." &
,0 %&$&2"™ +2 50 +% +" I'%"IA" 902! )"% I"&IS$&3Q0A! 2 9 $$ ,0." E*?2"

* " 4"92%% 3 X

=) HI&&" FQ2IM OFL )k # ## H *+"%I8 )*22")"
“8&"$I8%  # # 4

2>&""% +2 +")M&S) 44 42,047 +")*%',21$& %0,$*)"8 )*
)0$ +-*9910/*&$0 +"% ,0.98"% +" )* %', 2!$& %6 $:Y6%I M

RAR N4

0..")-*A*$& +'1($ +$722' )" 1*0901&"2! # %) $) L*2 *8 "&&"." &$0
" 0.9" + +0 , 906 )"% %"2)"% %0.."% *&&I$/2"%B 50 +% +" I'%"IA" 902! )"%
I"&I*$&"% H5 18 *$% *2%%$ "))"% 22" O )% # 4 H5 ;18
129%7?2-( )* +'A0)2&$0 +" %"% +10$8% "& O YPHEMBYE *&S0 *)" +-*06%621* "
AS'$))"%%" H *Al +2 I'#$." #'1%)8 22 "%& $'@MA)" " 1*A$" 3 Hi
$))"21%8 )" +")-H&S$,)" +2 )*,%% +")-*" 3 "&+2 )*,%% +")-* " 3
= +'90%' +"2> @0$%8 %0 ">*." *L* & '&' "OK,E'12$ 3 9*)* +$%9%0)28$0 +"
)- %%"./)" *&$0 *)" =8 ,0.901&*$& /$" 2" +$%IBBMBO *@@'!" &" *2> V%" IA"% +2
5:8,"1&"% +-2 .0 &* & 2)4

*1"&$@%,*&$0 +2 +$%90%$&I@ " 9*IM&"PON)IB+HRFA072-"))" %"1*$&
%* % 90!&™ 09'*&$0 "))" = ( %2990%"! 22" )" %% +")-* ™ 3 %0$& *+09&' 9*!
)"% +"2> *%%"./)"% = "& 92$%72" )-">"1,$," ,)@H"¥! $"! *2 ,021% +272") 9"2&
%" 90%"! )* 22"%&$0 8 .*$% ,"&&" 9!',$%$0 "LAMXHR +-K&!" @*$&"4

% & - * *
% ( >0?0 ** & !
I % I >070 **+ &$
* %( + >070 o
&0
% & MM:: + ()*22 ).

).0



" &02% )"% 0/1".&$@% +" +9" %"% 22" )* )0$ %" &DH.90!&"8
)- +*."%& )" %"2) +0 & )" 9'1$.G&!" " ,0a ,$+" 3% *A", ")2$ +-2 " /I* E" %"2)"
+'% I'H$."% O)$#*&0$!"% +" [*%" H OB@AI - +*. 902! 3 +9*%%"1*$& %0
0 &* & 9'AS%$0 ") *$% I"%9" &"1*$& %+ &O2BGH"TAS%$BS 7

-+, "0& $ &I E % X %* )0#$?2" "%& 9)290.822" 72" ,0.9&*/)"4

F %0148 )-0/1",&$@ ">,G+" )" ,E*.9 +" )* /I* E" *)*+$'8 *&"I $&'8
$ ANS+SE "& +,G% HO2 /1* [E" #)*+$"] 902! $1)2"% $ +". $&'%6 I")"A* & +" )*
/1% E"*, S+ &% +2 &IFA*S) "& F)*+$'% 910@"VNBOH  |'&)" @$* " &
+'% '&*)$%%"." &% %0,$+2> "& .'+$,0 %0,$*2> HO*I)* /I* [E" *2&0 0.$"4
F062$&"8 )- +*. " I"O1" + 9%0% )-$ &HI*)$&' +"% W6&"% +" )* [I* E"
FPH$8 92$%72-$) ">)2& )'% $+". $&'% 1029H)FBY| +" <& $&' "& )'%
91"068*&$0 % 902! $ AY)$+$&' "& +,G%8 *$ BHADLYIYH'%&S0 +" )* I+ E"4

F *1*8$))"21%8 )- +*. "%& )" %"2) (K&!" +')$ ' " %02% 0/1",&$@ %4

* )0$ Ol#* $72" 9l'A0$& 9!".$G!"." & 22" M P+" )"21%R
RR NHI8 +'2>$G."." & 72" M P)"2IR
RR ! NHI"& &10$%$G."." & 22" +"% *." +"." &%

9"2A" & .0+$@S" )* A" &5)*&S0 +'% %0.."% " BIND2% O/1" &S@%8 +* % )* ."%2!"
o[ M +) '
/ PO E)'R
/ NH !4

"% 9%02% 0/1",&$@% %0 & +-2 A0)2." E'&'I0#G"B>)0.$"1% 9"%* &
JEX?2" * M 9)2% +" 3T "& )"% +"2> %2$A* &% BLI&' +'9)*,'% +" )* [!I* |E"
'*)*+$u ()* /I* ,E" *2&0 0.$n )0'%92" ,u))u '$ *x ! &u ,!uu HI <

= ")2% +'% %03 % +" A$))"8 ,01"%90 +* & *23FIOH"% 910@"%%$0 ")%
)$I152>8 %2> 1" J021%"." &% +'% 910+2$&% +" %&E2> Y X

= 2% +% '&M)$%%"." &% +" %t &8 +$A$Y%00%ES." &% 902! )*
S8 ) ESI2IHS" & )-0/9%&'&!$?72" H 18 )* 96L,E0)OHS" "& )% %0$ % +" %2$&"
"& +" I +*9&*&$0 H 18)"% %0$ % .+$,*2> "&*9&*&$0 H 18)"% .$%%$0 %

%&- # ( 5020 **, 0

%&- # o

% & = >0?0 *1* 0

%+& ()22 1F ) ! $ !

foOrae ) )0



== 3 ==

+-$ &IK& # 1) "& +-$+"% ()* ,0 &I%,82*)$%HFRSE*,I8 )* +0&*&$0 * 2"))" +"
@$*,"." &H 51"&)"% 2 $&'% +" %0$ % +" )0 #2I" H | X

="2>42@$*,""&+"% 902! )"% 9"1%0 "% UH"% "& E* +$,%9"%8
I'2 $% +* % )-0/1", &$@ #)0/*) +" +'9" %"% H | }/1* E"*280 0.$" X

=,"2% +2 @0 +% +-$&"A"&$0 I'#$0*) H5 | "&& £0602&$" % 902!
)-$ A"%&$%%"." &8 ,-"%& Yor&2S .0L" % +"% *#" "% I'#$0 *)"% +" %* &' H |
" A2" +-* &$0 % %* $&*$!"% & @O0 +% 902! )* .0+"! $%*&$0 "& )-$ A"%&P%%"." &
" %* & H5 1"&*29)* +-*$+" 902! )-$ A"%&$Y8H | +")* *$%%" *&S$0 *)"
+" %0)$+*1$&' 902! )-*2&0 0.$"H | X

= ")2$ +"% *2&1"% 91$%"% " EXH"S ( %*ATEREO. *2> '&*)$%%"." &%
* 2"B))* & +"% 9"19%0 "% *2> +$@@$,2)&'% YD ,S@FF2+$,830 8 )"% %0$ %
+10% 5I* B*$0 ASA* & ()-'&!* #'1 "& )% %2/A" &S00 X8 21% 0. )- #*
*&$0 *)" +" 0ot & 92/)$?2" H * & 92/)$22" 51* "#

F @$8) +* -"%& 906 +-2" *&2!" %&I$ &"." @HF&*$!I"4 -2 " 9*1&8
$) ",0.90" + 22" +"% I'+$8% $ +$,*&S@ %8 MR +'O" %"% +" #2$,E"& X +-*2&1"
9*1&8 $) -"%& 906 2 " *++$&$0 +" EXH'% BUSES *$% $) $ &GH!" &10$% !","8E&"%
*8&' 2*&SA"% < )'% 1".$%"% %2! )"% 9!$> -SUIMBESF,"28$72"%8 )* |)*2%" +"
UWRRAHHH" % +$*" &% "& +$%90%IES@% "8$F2>0 &IS/2&$0 +'%
O#* $%."% ,0.9)." &*$1"% *2 &$&!" +" I'2 *&$0 % @0!@*$&*$!"%4 2! &02% "%
90$ &%8 )" )",&"2! "%& I" AOL' *2 ,0.." &*$!"8 "I'9$G!" )" &2I"8 +" )-*1&S$,)"  +2
9101"& +")0$ +" @$ * ,"." & +" )* %', 21$& %0,Bt)5 1902! 3 Hi4

"IKH")-A&S,)" +2)*,%% ,0 %&*&" 72" )'% EMH M & +")-0/1",&$@
*&$0 *) +" +'9" %"% +-*%%2!* " *)*+$" 0 & '&' 13&"% 902! 3% ! #
# " 3 8,"?72% &I*+2%& <

=" AN"21<

Z 2" 910#"%%%$0 +" 8 .$))$*!1+% +-"210% 9*190™:. ( 3 %2!2 ,E*.9
,021* & H,")2%$ +2 )*,%% 9!','+" &1 02 +" 83 .$$*I+% +-"210% 9*! 1*990!& ( 3
%2!2 ,E*.9,0 %&* & H'A$%$0 +"% +'9" %"%&" &% $ &'#1"% 02 ">,)2"%| X

Z 2" %02% ">'2&$0 +" .$))$0 % +-"210% " ,09*1*$%0 *A", )* /)"
@$>" 9*1 )* )0$ +" @B * " & +" )* %', 2!$&' 0,802! 3 "& +" 3.$))$0 %
+-"210% A$% (A$% +","))" @S#H2!* & +* % @RS #" & 902! 3 X

% & H ()1 0H 16 0J
I 6 ;E K 0V - 5 !

% &> ()1 " ? 12 0



=" A0)2."<
Z 2" 910#!"%%$0 +" 83 T 9* 1*990!& ( 3 %22 ,E*.9 ,02!* &8 .*$%
+" 8 TO*I*990!& ( 3 %2!2 E*9,0%&* & X

72" %02% ,0 %0..*&$0 +" 38CT" ,0.9*$%0 *A, )* $/)" $ $&$*)"8
*$ 06$ 22-42 1A+ +" )%+ $GI" I'AS%S0 8 ) 2RANBE )" K" $A™ 2 &0&*) X!
2" 19¥I&$EF0 +$@@"" &" " &!" )"% %02% GHD &S @b

c -1"2 )
c"<,, II-
% $ &
0&"<)" $ %,1$& +* % )* /2))" 1"9I'%" &" )* 910#!"%%$0*BB0!& ( )- H(,E*.9 ,0 %&* &I X )*
+1)*[2))"1"91%" &")-*.9)"2! +2 +'9*%%"." & HD2#"I 02 +" )* %02% ">',2&$0 HA"1&I 9*! *99& ( 4
E 8 (. % )4&0

601% E*1#'% )$"% ( )-'9%+.$" +" 0AS+ 8 ,"1&"I8601.*$% I'06$+2"))"%8 *2
M #21 +" )* 96* &' N1 "8 *2> "@@"8% +" %0,)" +"% ,0.9" %*&$0 % 0N 1$t%
*2> '&*)$%%"." &% 902! )" [EO, $ @)*&$0 SUA TRY62$AS )* #2"II" " WI*E "8
)- +*. 0 %&*& 902! 3 "G 22" +" 8 .  $))$H+0b +-"210% < *2&!"." & +$&8
%S$ "% ."%2!"% "> "9&$0 "))"% -*A*$" & 9*% OTBWES" & ‘& @S * "% 9*1 +"%
' 0 0.$"% %2! +-*2&1"% 90%&"% 02 +"% !" "S&RAGIY'YS [*%" +21*$" & &02& %

% &G !

5 # ) L)+ P #
1)) P !
* ! % @E “C @ E
C&o > Lo %"EE& "
+ ) ) ?
2 ) 4 )
)0G ) + 4 ).0



JE0%"% '#%)"% 9*1 *$))"21% 9%0% '8’ +'@%$,$&'G!"$))$*1+% +-"210% ()* )0&2!" +"
>-">"1$"3 H 0 )" 0. &FBI" +7)-41&S$)" I8 *$% *21K$" & +HH 2
"> &+ 33.9))$0 0% +-"210%8 +0 * & /$" " &2 +" )* *#" 902! )"% +10$&%
+10b *069621'%8 .*$% I'+2$%* & *2%%$8 9)2% FOYFAM"+" @$ * " & (2

* H".912 &% 902A* & ¥))"1 129%722-( A$ #& 22*&D6.0602% )* I'%6"IA" +-2 " .OL" "
+" +02D" .0$%I 22$ ,0 &I*$ & @O!&"." & )- #" " &I¥)" +"% OH* $%."% +" %', 21$&
%0,$%)" H ,0%%1I8 "& " ,0 &I$/2* & 9*% ( )-*2#&ET +")* +"&&" 902! )-*A" $14

F ,0.9** &)-'A0)2&$0 +-2"* ™ ()-*2&!"H$ +'9"+*." & +2 @*$&
?2_( )_$ &|!$u2! +|| )_u>||!'$,ll )* 9!IA$%$O *$& !"%9",&""8 )_*2#." &*&$O +|| 8 T
' 3 !u%&u %29|!$I|2!|| ( ,u))n +||% &|O$% * m%|9+u &||%4

"90$ & +" +'9*1& 902! 3 "W&2 +* +"<

= 8 .9))$*+% +-"210% %$)-0 9!" + %* A*)"D 2"*2 +'90& +2 )*,%%
+")-* " 3 H,E*9,02!* & X

= 8C .9))$*1+% +-"210% %$)-0 I"8&$" &8 (Q&B'$ ,E* #8 %0 .0 &* &
* &2%)$%' *2 9I$&".9% 3 8 )" I"2) +" C8 .$)B% +-"210% '&* & )$ ( +'%
05 % A%)2"% *2 &$&!" +'% 1".$%"% "& +" )* VFE2A"#H+" H 8 .$))$0 %
+-"2100618 ()* 'A$%S$0 ()* E*29%69%" +" ,"I&*$I8&'BS0 % HC 8 .$))$0 % +-"210%I "&8
+5 0 )-*2&1" %" %8 (2" /0 " %219!$%" %2! )" G I "% +0 & )* +'9!' $*&$0
@*$& )-0/1"& +-2 " 910A$%S$0 H 8 .$))$0 % HX'210%

= 8 .$)$1+% +"210% %$ )-0 $ &GH!" )"%2"% +" 91$.G&!" H,E*.9
0 %&* & 02 1"&1*$&'14

A2 - <2 -
% $ &
6 7 "

0% % +" A$) 38 %31 ) R
&NS%%"." &% +" U 38 2% 3! 4+, R
=9"1%0 "% U#™ 8 C 15% .11 R
=9"1%0 "% E* +$,*9™ 8 1%5 +2,R

50 +% -$ &"IA" &S0 1'#$0 *) "& $ A"%ES%" 8 3%! F..R
281"% 91$%"% " E* 8 % 24 R

# 3%3!! 3% *$ -

E 8 #

0

$)-0 91"+,0.."I'@"" ," )"% 9I'A$%$0 % $ $&H*% *2 &$&!" +" 3 8 *)0!%
)- +*. "%& 1"%9",&' 902! )* 9!I".$G!" @0$% +"92%86 )% 3 3 H.*122™ 9*1 2
"& I'&*)$%%"." & +"% I'#$."% *91G% )* ,1$%"F18I* [*%" '&* & <

= 8 .$)$1+% +-"210% +-*9IG% )* )0$ +' @& +" )* %', 21$&
%0,$*)"H5 1902! 3 X

= 8 .$))$*+% +-"210% +-*01G% )* 9+I&$" GEH*&SA" 0,1 * & 3 +"
)* 5 902! 3 4



% &

08" <M N='&)$%%"" &% +"%* & XM NML" &S@ #)0/*) +" +'9" %"% H+"2> %02% O/ 1 RB@*2&0 0.$"l X
MG N=$A"%%ES%%"." & XM N = *28&1"% 91$%6"% " E*I#"4
E 8 / ).0

* 06 ¥ 'AS%S0 ()* E*2%%" +2 %02% 0/1", 8SE/4196R8))" " &!" )* 5
902! 3 "&)* 5 902! 3 8)"% .0$ +!"% I""&& "% *&&' 2*&$A"% *21*$" & 0.9&
902! 2 #10% 2218 "& )" +'9*%%"." & %&!$,&"."WR%S$" 902! )-"%%" &$")8 ( *$%0
0&*." & +'% $ +". $&'% 102! *)$G!"%4

" <21 - 1," 1 -

% &

E 8 / ).0

"18"%8 )"% 91$> HOI0+2$8% +" %b* &'8 '22$98.1"4BA12 &S0 % &* & +'%
910@"%%$0 "% HEO 01*$!"%8 @0!@*$8BAYBYAPL W2 $%6%6" % "& +"% %*&"))$&"%
H&I*$&"." &% 02 %*)*$1"%| 0 & " 9*I&S$" % I5860)-R@,"1&"% " ,01"8 )"% @*,&"2%
&M% 22" )" A$"$))$%%"." & +" )* 9092)*&S00/ZH0 '+$,¥)" "& OE*1.*"28$22"

%0 & /$" ,0 2%8 *$% $) " 1"%&" 906 .0$ %)22*. * 1] +" 38 .$))$*1+%
+210% " &!" 3C"& 3 4 "&")" 910#1"%%$0 B TI8 902! 910&" &!$," 22-"))"
%0$&8 %21802& " ,0.95*$%0 *A", )"% 9*L% DAWAS %886%6*$!"." & ( %" 90%"!
)* 22"%8&$0 +" %* %028&" */$)$& (.OL" &"L."4 YUK." &".9%8 )" [2+#"& #' '1¥)
+1)- &*& * OIOHI"%6%' +" %6"2)"" & = "& *+A"I/" A* & K&I" )2 *A", 2" & S "
I*&SASE = 8 .$))$*+%6 +-"210%8 @0 +% 82!%,0.9'$% H T4



nw2 -. - - 2< 11/ 2,- /. 15C 3 +

S %8 %'% %m# S %& ()% (

E 8 # 0

F *91$,$9%)" ">0)$,*€$0 902!)" *$ &S$" +")* A)"21 +")- +*,*2 &$&"
+"3 "&I")"% 5 902! 3 "& 3 8*$ %$ 72" 902! %* %02% ">', 2830 A$% (A$%
T HIRE! +021)" [F%"8 "R )" +,)" BN & +-2 " @), +21" + UG 2A A+ 4

019%672" )" ,0.8&' E*I#8 " *99)$,*&$0 +")-*I1&F, 4  +2 ,0+" +"
Y %', 21$&" %0,$4'8 M
D

/ N H*+*.1
"oGI"2 M " N 22" )- +* +'9*%%" %0 .0 &* & 9I'A2 M
! " R N8 %0$& 38 T +"92$%"8B
$) *+1"%%" *2> +"%&$ *&*$!"% %2%." &$0 '% @%,*Q&$ 8 923% )'% ,*$%%"%
M N4

021)*9I"$G!I" @0$% " 9IG% +" AS #B'8Y6 *+* * 08&$@$'8" 12$ 3 8
%0 *991" $*&SAH! %6M0 1¥22")" $) "SSUE S 2 &") 1$%672" HEHINGE +*,
@$>' 902! 3 8 ,-"%& (+$!" +" 9)2% +" 8 .$)NSH-"210%8 ," 22$ A*)*$& 38T
+2 80&*) +" 8 .$))$*1+06 +-"210% *)01% ." &S0+ % )* 5 +")-* "4

+1)-*18$,)" 4 +2 04"+ 062 1S& %0,$%)" +$%90%" 22" %$
)-*)"1&" "%& 9100 ," "& Mt " w " P)'R "
P*2>R
%&' : +) (N+ *) F )+ ! 0
%& -0 +HRrL %I1R )+$)IR ) $)4R ) &0
wa& () 2 N1 () yI*. 2/ )10
%+& ' ()* 1 ).0

%.& E - 0 +*+¥)*1 0



P444R
P444R #
! $ !
!
P444R
/ N4 20$72" )'% @*&"21% +" +9*%%"" & +2

%02% 0/1",&$@ +"% %0$ % +" A$))" " %0$' LA D" & )$'% ()* 9*&$?2" +'%
910@"%%$0 ")% +" %* &8 )-$ &'IK& +"' "8.ELSOSVRENE @*S!" 0 &I/2" )%
)$/1F2> %2 I"HI"0606" " & 4+ )- +%. 4% 06 )¢ "0621" O] $)% " 9"2A" & 9*% K&!"
0,"1'06 9%1)"% .$%"% " I'%6"IA"8 ()* +$@@'I"+"% '&*/)$%%"." &% E0%9$&*)$"1% 02
9%0,$*2> "& .'+$,0 %0,$*2> H 14

"Rk k 0602)8H ' ) M N +")-0/1",&$@ 902!
IS 3 &t S %$%& %2! %$> 90$ &% <)M / N +2 +'@$,$& +"%
'&)$%%"." &% 92/)$,% +" %t & X )* E*2%%" HWoHIS +". $&'% 102! $)$G!"% +2
PHS # X )F 0 %$H*&2!" +2 %0+ +0  0.85'% *A", )" %" &"2!
OE*1.*,"28$72"8 +2 @*$& +"% 1"91'%%" &* &% +"$"IKN)-H%" " +" 92/)$,*&$0

+2 + 18 $%9%* & )'% 9)*@0 +% +"% I".$Y %S SR " & )% 9I$> +"%

S &% # 1$2"% X )M # # N +")-"%&$.*&$0
+"% *,&$0 % M\&!$%" .'+$,%)$%" +"% +'9" %"%)"8AE M #
P(,"R " $
$ ! 5

" ). N X )-$ %2@@$%* ," "8 )* &I09 I")&$A"
@O0 #S/9)$8' +'% $%'% " I'6"IA" X )@@ ¥ #%" 3 4

0 %'22" "8 )"% *$%%"% = +"92$% )* %299!"02%88." %0,$*) +"%
$+9" &% H | H! " 962/%$%&" & 22" )* *$%%" *&$0 *)" +" )-*Uo) 2"
H %178 )* *$%%" " &1%)" +")* 2&2*)$&' %0,$H1$,0)"H 18 220$72" ,"&&"
+1 $GI" HGI" *2%%$ +-+28&1"% /1* E"% = 0 & 910UI%2!"%6 +" I"+"%%"." &8
902! 2 &0&*) +" 8 .$))$*I+ +-"210% <

= ) 962969" %$0 +" )-*99)$,*&$0 +" %&$92)*&SV & )6 EO OI$I"%h +"
18&*$ % 910@"%%$0 ")% +' %t &' @$H2!* & +DOA" &5B % %$H "% *A",
)-*06%21% " *)*+$"8 90212 "',0 0.8" +" 3 ( $))$0 % +-"210%" 3 8+0,
2 1"901& '22$A%)" & %2!)"% ,0.98"% +" 3 H.*0BUH WS '%S&E'1*9"2&"%8 .'+"$ %
%9',$9$%8"% " 9%L,ES*&I$'S "210)04#$"8 #I'S, HYMKIS" "& '+"$ " OEL%$?2"
"8 +" I*4*0&* &S0 8 9'+$*&1"%8 9%L, ES&I"VGMEANIRIR " +0,1$ 0)0#2"%| X

=)' 1" @OL"" &+ )F F&ISW" . +$,4)$%"8 ) .0+1&S0 +"% 91"%&*&$0 %
" 060G, %8 )* HO,$*&B0 +" [*$%%"% + % QB +" %% &' "& )-H/%" " +
I"0b8$&2&$0 +" ,"I&*S % ,I'+$&Y6 *2> '&*/)$UHYE"MI&YS 9)2%6 %$.9)" "%& ,")2%$ +'%
+08*&$0 % <" @$ +">"1,$,"8 &02& 02 9IRS %"#8)¥6 ( %0 02A"I&2!" "%&
%0$8. 1" +2"8 +0 , +#")"8 %0$& * 2)"14

% & . ()1%,4 ) )1 )0



% &

E 8 ' /)0

" 02A" " & * @*$& %S "% )"% I",0..% +*&$0 Yo % *$%%"% "&* 0 '
+4281"Y "%21"% *++$&$0 ))"% %2! )'% 9I0-BSEIB DVI&* & )" I"+I"%%"." &
"06,0.9&' ( 8C .$))$*I+ +-"21004' 4

028&"% ,E0%"% '#*)"% 9% *$))"21%68 )" ,0.$&" PUEE: ()-" +10$&
+ "% 9568 %68 "%6&S.* & 22-"))"% '&*$" & '@HBYEPEHI+ +-"210%6H <

= CC3.$))$0 % +-"210% *21*$" & 2 Mt
N8 ( %*A0S$! )"% 1*$%%"% +'% ,'+$8&% +"% YB0RYRBMYRS@ %
22" "2$*@@'!" & *2> %0$ % +" A$))"8 %*BELB@@" *2&!" 0/1"& +-$.$ ()* @$
FU)E O HEX & &N 42 22" 3.9))$0 % +-"2100%+" 1" "&&"% &HMS@*$!"% I"%&*$" &
" 0I"$ &02,E'%8 +0 , " 01" +#"Y*/)"% 02 * 2)% )%l <

C 9)$0% +-"210% *2I*$" & 2 M #
N <

( 3.9))%0 % +-"210% *2I*$" &2 M # N4

2 " 4+ "5 ) 8068 )-H&S)" +")* 5 9 021 3 * $&"2
-+ ( 3%? H# 8+0&<

= 8 .$))$*1+% +-"210% "& 3 8C .$))$*+% +-BI002! )"% %02% 0/1",&$@%
+'06 +'9" %"% +" %0$ % +' AS$))" "& +'% '&*)PH%". % &'8 22$ " %"./)"
01"0690 +" & (T +2 &0&*) X

% &' ;o =

»e& ().*.1 ).0



== C ==

= .$))$*1+% +-"210% 902! )-0/1",&3@ #)0/*) 9" %% H |12 $%%* &
)"% +"2> %02% 0/1",&$@% ,0 "1 * &)"% O Y0.Z$))$ "% +"% 9"1%0 "% U#"%
02 E* +$,*9"%8 %0$& 8 T +")-" %"./)" X

= 8 .9))$*!+% +-"210% 902! )"% +"2> +"| $G!"%098"%8 ",0.9&* & +0 ,
?2"902! 8 T +")-0/1",&$@ *#!'#'4

2! ,"% [*%"%8)- +*. !".&$@%' 902! 3 '&*$& %H$8 (,E*.9,02!* & <
=" E*2%%" +" 8 .$))$*1+% +-"210% 9*! I*990%,: H] 8C TI X
= $+" &$72"*2 .0 &* & 'A2 9% )* 5 $ $&$*)" X

=" IO+ 8 $))$HH0% +-"210% *2 '+ +% 8 .$))$H1+% +-"210%
" AS%*H'% 9%1 )% )0$ +" QI0H#!*. *&$0 +"% @$ *9PH$?2"% H 51X

=" +'9%06%"." & +"38C 90$ & +"902!," &*#"" ,09*1*$%0 *A",)"% 83T
+" OI0#1"%%%$0 +"92%% 3 9!01"&'% 9*! )* K." 5t

"&&" Yo&*I$)$E& #)0/¥)" '&*S& B HH)"." & I'OHIERI" )"0 %02% +*. H,")2$
+'% %0$ % +" A$))" +9*%0%*$& %* $/)" +' C%.$PE0%8 +0 & C .$))$0 %
+-210% +2 @*$& +'% +9" %"% +" 910+2$&%"&" 60808 %*&$0 0 ,"! *$&
&02&"% )"% *2&1"% )$# "%l 4

"R )L %" $+$722" 22" M
+ N8 *I <
=M 11) !
P"&R )
P444R N X
=M 1
)
% *
) N
) &$ 2.
P444R N X
=M.
* 1 ! % )
* * X )
P"&R
P444R !
* NH I4

& ()4 ' ) )40



F * 0690 1*00I& +" *$ 3 %2!)-*90)$,*&$0 +JB$% +" @$ * ,"." & +"
)* %' 21$&' %0,$%)" H *)@%%I8 ) 02! +'% OBEBE 22" )- +*. $ $&SY) *2 &$&.

+" 3 '&*$& M " %2% +-*A0$! 1"90%' %2! 2 "M
"&?2-" @$ +",0.9&"M P%*R ). +
! 1% )2 ) |
/ 4 %
) )+ 5 N4

o *& " 0 %$+1*&$0 ()* @0$% )"% ."%2!"%H*+5 902! 3 "&
)% 228 0 & %2$AS )-*)'1&" H+* % )* 5 902103 +*2&1"% AE$ 2)"%I8 )*

12'$+$ &$0 IMGA" 22" M $ @%" ).
) + $
* N4
2
% &
E 8' % ) 4&0

F ),0A$" & 902! @$ $! +" 91'%" &"I *A", 2 9)296HH+'&*$) )-">',2&$0 "
3 +'0% +"2> OI$ $9*2> %02% 0/1",&$@% +" )- EYRS@% *2> %0$ % +" A$))"
H 8C.$))$*1+% +-"210%I| "& *2> '&*/)$%%"." &35 &"H 3 8 .$))$*1+% +-"210%4

A$))'8 " &I" "& C .$))$0 % +-"210% H%2%" .$))$0 % +-"210% +
+'9%0606"." &1 &$" " & *2> 910+2$8% +" %* &' "SHA"BY%"% "& +" )¢ )2%" +
U*2A"HHI+" < ,0.98" &" 2 +")-$.9VAS%S/B)S& 96 72> *&&' 2*&$0 %8 )" 1¥990!&"2!
#1119 %6-L $ &1"606"1* A", 2 " K421 1" 02A")" ()-*2&0. " 910,E*$ 4

* 0 )"% '&*)$%%"." &% +" %* &'8 )" +'9*%%"." B & +"% &*I$@% * '&'
,0.9" %' 9*1 )* .0/$)$%*&$0 +"2> @0%$% 9)2% @WES%"% " 'W%6"IA"4



S HE*2&l

A, -2/ -2 2L- . -
."o2L</2 -2 2L- . /18" - - H/*%l-
2<8M,0. "0 2 3
% $ &

0&"HI<M 0* N= $0 *&$0 *)" +"% O!#* $%"% ,0.9)"." &*$!"% +-*%%2!* " *)*+$" X M + N =9!0+2$&% +" %* &' X
M N =910@"%%$0 ")% +" %* &'4

0&"HI<M N =+0&*&$0 #)0/*)" XM N =9%0% .'+$,*2> "& +" I*+*9&*&$0 X M * N = 0/1",&@b ?2* &$@%$' *&$0 *) X
M N = %&!2,&2!"% +"% 2#" "% "& %&!12,&2!0/$)"% +-2!#" " "& +" 1" $.*&$0 XM 5 N =$ ,$&*&$0 @$* ,$G!"
()-*)$01*&$0 +" )* 22%)$&' X M N =.$%%9 % %9',$@$?2"% "& 0/1",&$@% +" %* &' 92/}$R2X/WI' &$@ +"

+'9" %"% 902! )* 9%L E$*&!$" XM N =+0&*&$Q")" +" @$ * ,"." & +" )* 9%L, E$*&!$" $.92&" %h)- +*.4

E 8 / ).0



"2> *2&1"% .0 &* &% %0 & *99102A'% 9*! )-*I&BP' )*,%%8 ( %*A0$! ,")2$
+'% 1" "&& % *@@",&"% *B 3 "& ")2$ +"% 9*%%$@% !"./021%'% 9* )BEE %

K+")-*1&$)" +2 %% .,0,"")  # # 0#
# 4 H5 14 "92$% 3 8,".0 & & "%& 4
&S +")*)0$ 342 4+ +@$* &)

%' 21$&' %0,$%)" 902! 333 * 1" "& '&*)$%%"."R/)$, *+.$ $U&IES@ +")- &*&S *A",
902! .$%%$0 +' @*$!" @!12,8$3@$" +'% !"%NAS, U?EE*@@",&"% *@$ +"
F$ & 1 ADSI" +-*.)F01" )" SA™2 +'06 9" %$0 %6"IAS"%6 9% )* /I* E A$'S$))"%%"

+2 IHS. # 1%) "& )" 50 +06 +" %0)$+41$&' AS"$PP" H5 ;1 ()-E0ISDO +" 3 38 +* %

)* 9"1969" &SA" +-2 " +HI*+&S0 'AS%S)" +"B)FL% @S * ,$"1% %02% )-"@@"& +2
+OHE ()* "&IFB&" +'%6 # 1*&$0 % "% *2 02496 * "% %2$A* & )* "0 +"

2"11" .0 +$)"4

S&H)SY%"" & '&FB& +-/O1+ #1 9% )" 5 ;8 *A* & 22" )-+&S)" +")*)0$
33 +2 C12$))"& 33 90!&* & +$A"1%"% SBUSES0 % +-0l+!" %0,$*)8 '+2,*&$@
"& 2)&21") +$%90%" 22-$) %0$& *+.$ $U&IBIW* #'% +'908&% "& ,0 %$# *&$0 %4 "%
1"069602!,"% +2 5 '&$" & *)01% ,0 %&$&2"% +2$QI0H 9)GA"." &% %2! )"%
I"A" 206 +2 9*&1$.0$ " "& )"% 910+2$8% +" Q)% 'U2&H"% "> +" &% +" )* *$%%"
*&$0 *)" +-5060621% " AS"$))"%%" H *Al "& +2 5 ;4

23%8 )* ,1$%" @%* ,$G!" +"% * "% 33 "& 33/)%& '*&" )*
9"19%69", &$A" +-">'+" &%8 }#2 +2 +")-*1&$)" +")*)0$ 33 +2
3+ 33+ @&+ )%, 21$& %0,$ *)" 902! 3 *.$% )5
">&%$ &30 <*2,2 " I""&&" ")2% "%& 9)2% *@THF6 ?2-3) +',*$%%" E*?2" * "
8 .$))$*1+% +-"210% *2 9I0@%$& +" )* *$%%" &$UM"." & +" ) +'&&"
%0,$*)" H *+"941'8 .0 &* & */*$%%' ( 8 .$))$*!+ +-"210% " 3 3802!)'% * "%
3(3H O IHi4

"5 #GI")-*&$@ ?2-$) * ,0 %E&$&2'8 A¥)* & IBHH1+% +-"210%" 3 8
"ORH" &*&$0 /128" +" 38 .$))$HI+ +-"210% 02 "E*2%%" "&&" +" 8C .$))$*!+
+-210%4

%&H # : >0 *4 0
%&Y # : >0 *4 0



nw2 -.",0- .20-../1 2"

% &

E 8 1 / ). 04+0

* 060.." +"% A"I%"" &% ()* *+'% "@@",&2'% +"93$996& +%0!.*$%
0629'1$"21" +2 &0&*) +"% */0 +"." &% 1"B2% 9*1 )" 5'92$% %* 1*&$04 3 8
& +$@@'T" " %-)GA" (8 .$))$H+% +-"210ZH)) ! + 0 %&*& "%& 22"
)-*&$@ *,&2")"." & #1'9%1)" 5 "%& 0 %E&SEL$?2"." & +'% 910@$&% ,2.2)'% +"
+' " @0 +%4

2 %" % '8 )'% $ # # # H %%018
+0,)*,0 &1$/28$0 +","% +"l $G!"% ()* +"&&o+¥+.$ $%&I*&$0 % 92/)$22"% H |
+00)" 21" %" )" () @$ +" 3 HIB'&FE" &+ % # # %2$A* & )"%

,0 A" &$0 % +2 &I*$&' +" **%&I$,E& H+"&&MNARH" 8 .$))$*!+% +-"210% 2 "
@0%$% */*&&2% +" ,"1&*$ % *,&S@ % HH+:BHOS&EB| T +2 &0&*) +* % )" 9I".$"! *%4

*$06 0621 )" E*.9 +")* )0$ +" @$ * ,"." & +" )* %21$&' %0,$*)"H5 18 "
%0 & '&2+$'% 22" +"2> 0.9%1&S." &% +" +"&&"BEPIALO*! * I' 211" " +"0% %60)+"%
HES@Y% +'% 'H#$."% O)SH*EOS!"% +" [*%" +&THEE)" H 0/%%| "& +" "I&*$ % +"
)"21% %*&"))$&"%8 +0 & )" 50 +% +" %0)$)}UBL" AB'H) <

% &: " "% & @'
" P P ).C @0'*&$0 % "9$+"%l, 1 )40
% &> " $ * $
$ 0
% &> " "8
% ' ?
" & " %
D 0&

% 0&0



=)"% +'@$,$&% 901&'% " &I'%0!"IS$" 9% )- #"&IX)" +'%% O $%."% +"
%', 21$& %0,$%)" H ,0%%I8 22 ,02A1" %"% /"V0B0/5.9K2 &% *291G% +" [* 22"%
02 +")* *$%%" +"% +'908% "& ,0 %$# *&$0 YBI*II+"% ' $%%S$0 % +" ,021& &"1."
%21 )"% *1E'%8 +* % 2 " )$.$&" 22" )* )0$ +" @$& +" )* %', 2I$&" %0,$*)" 902!
3 AR H@$ $" ( .$))$H1+% +-"210%"& 228 * ‘&' 1"0%69" &™ 92$%722" )-" ,021%
OL" (,021& &"1." 1"9106" &*$& 8 .$))$*1+% +-"21004'8 *$% "% 9*%6%$@% -0 & 9*%
/'%0$ +" AO$!)"2! .0 &* & *99102A' 92$%722" &2&P -L * 9*06 +" &1* %@"1&8 $)% %0 &
500 )" &X))2 +-P28)$/1" 4% IHS. % BT )" ,0." &*BI" +")-4&S)" "I X

= ) +&&" 1"9I$%" " A2" 4" %60 *921"" & O )**$%60%" +-*.018&$%%"." & +"
)t +'&&" %0,$%)" H *+"%18 '&*/)$%%"." & 92/)$$HBI*&S@ #'1' 9% )- #" " 5I* "
%60 "& I"9¥1)-040 * " 3+2 1*A $' 8,"8&&" +"1 $GI"*L* & @$>
)'% +'2> OI$ $9"% %2$A* & )'%?2")% )* *$%%$" /H® "%9%02!,"%
%9", $@$22"0 H 1"& )* +21" +'%% 1" /021%"." &% "%& )$.$&™ +* ¥8).9%8 '&* &
oI $%' 22" [E*?2" 02A™2 &I* %@"1& +" +'&&" KAB&,0.9% ' +" 1" "8&&"%
%2@@$%* &"%8 "&&" +"I $GI" "S$#" " '&* &)SWHY" 3"+ )* )0$ 01+ $22"

33 42 *0J& 33 I"}*&$A"*2> 5 Hig

F " K+")-*1&8$,)" +29101"& +")0$ +-*9910/*&$0 0'9&"% +")* %', 21$&"
%0,$%)" H )* %% $ +$22" 22% 13%  # # H)-* ">" C
O $%" 22-5) %-*#$& +" 8 .$))$H1+% +-"2109@ '8 " 22 ,011"%90 + ( )* ,$/)"
H@$$" %) +")H&S)" +)F 5 902! 3 8)*22")" *A*$& I" &$@$' )-01" &S @
@$>' $ $&$Y)"." & ( 8 .$))$H+06 +-"210% 9% ¥ )-*I&S$)" +")* 5 902!
34 20 )% )0#2" 91$0+" "& %*2@ " 338 902! W6 *$%0 % 'A$+" &'%8 )*
9l0#1*. *&$0 ='A" &2")"." & I",&$@$" +* % )* 9.$G!" 9*1&$" +" )* 5+
)-* " Ob2BA* &" = "%& &021021% I"%9" &"'4

"0&* &+ 8 .$))$H+% +-"210% ,01'%90 + ( F +$@@""," " &" )%
910+2$8% "&% +" )* *$%%" H 8 C .$))$*+%l +&2%%6 E*#'% +$ &'1K&S
%8 (+$I" %"% %"2)"% +'9" %"% 02&!" %"% +"09WHh ") H8 .$))$*1+%
+-"210%18 I"&1* "% +* % %0 ,0.98" +" '062)84&

% & 2 ()*x2 ). ).0
% & / ).
" 0.0
% &' ()*.2- 20 ) 0$ Ol $72" I")&SA" *2> )0$% +"

@S$* " & +" ) %' 21$& %0, 0 2 +)&0
%+& 1/ ). 040



nw2 -8 - " 1/
2. --00,1- 2/ ",. . 15C +

% &

m# S 1068 %% Yom# $ 1 %8 ()% ( !
E 8 # 0

0.98" &"2 +" %"% 1"96%02!,"%8 )* *+'% * +'1( &G C8 .$))$*+%
+-"210% "& $) )2$ "06&" (1"./02!%"  8C .$))PH+-"210%4

&1")-">8$ &S0 +-2 " 9HI&S" +2 %&O,W "& }' '@ +" @)2> 72$ %"10 &
*921'0h 9)2% &*1+8 %"% $ &"IA" &$0 % )-0 & (0HIBET 22*&!" ' $%%$0 %8 +0 &
&10$% ".912 &% +" '@'1" " "& 2 9)*,"." & 9ISAH8 902! 2 .0 &* & &O0&*) +"
C8 .$))$*1+% +-"21094

OL" "8)* *&2I$&' +"% ".912 &% +" I'@"" " " %& +" ?22*&!" * % "& &!0$%
.0$%8,0 &!" &!10$% * % "& "2@ .0$% " 3 4

2- ./0/-,C G- "-B

"4 ## 0 !
g 64 7 ) #
1* A" 8 +c 0))*! + cH3l *$ 33 8C T o
1* A$" 8 +¢ 210 3 +dH 33l *$4 33 8C T CT
*$ 8 +c 210 3 + cH 3l "984 3 8 T T
E 8 # : ).0

S USUC 42 )*,%60 O, $%" 22" )" &*2> + I'"@$ %" & %-'&H)$& (8 T
HO&" 8 T" 3 "& 8 T" 3 18%0$&)* 90 +1*&$0 +" 8C T 902! )"%
8C T+-$ %&I12." &% (&*2> @$>"% "& 83 T'960219 T+290'&"@"2$))")$/")'%
( &*2> IAS%H)"%4 " &*2> +" I"@$ * "" & %-"$6B '+2$& *2 ,021% +'% &I0$%
+1 $"% ">"1,$,"% ,)0% *91G% *A0$! 1) @0!&"&I&3 "& 3 H] CTI "4

% &' 0@ @YEE"
"0

&K I )4 0 40

% &@4 " %K &

/ ). 01.0



2 90$ & +" A2" +'% %%08 ,"% 09'*&$0 % %0’ S&&YWHB " 72% )$.$8" )"
+@$,38 +0 & @*$& '&*& )-18$,)" )$.$ *$!"4

2 %" % %&I$,ELS" 8 )* +'9" %" * +'1( '& OHBEYE )" +@$,$&I "&8 E01%
$ &IK&Y8 )-+021"." & "%& 9*06 2 " EMM

Fx ™3 **22'2" 02A")"'A0)2&$0 +"% |  "%69602!,"% +" )* *+"%8
+0 &))" .0 &* & %-"%& )'A' ( 8 C .$))$*1+% +02% ,0 &" 8 .$))$*+% +-"210%
) oIt g HY

6$%&0!$72"." B'8 )-'&*/)$%%"." & "%& *@@",&*&*$!" <

= (&$&!" ">)2%$@ "& +'92$% %* ,I*&$0 8&2'0)042RI$/2&$0 902! )"
" J02196"." & +" J* +'&&" %0,$%)" H 18 902! 2 | "+""& +" 8 .$))$*+%
+210% " 3 HO0&" 8 .$)$1+% +"210% " 38 %0$& | 8 TI8 +0 &
8 .$))$*+% +-"210% *2 &$&!" +"% I"A" 206 +&* BEAS!".9)*,"." & H] 8 TI"&
8 .$)$*1+ +"210% ( 1*$%0 +2 9*&!$.0$ "8 +'%"9R%8 +'% 1"2> "& +'%
/$102> H $A™2 %&*R"

= +"92$% )* )0 +" @$ * ,"." & +")* %', 21$& UP09HR! 33 8+-2 " @!*,&$0
+" 0 &I$28$0 %0,$%)" # )$%" H 18 902! 83.$))$*14% +-"210% " 3 H*2
)$"2 +" C8 .$))$*14% +-"210% " 3 8 %0$& |T8 " ASI0 C8 .$))$*1+% +-"210%
%21 )'% *%%S$"'88&"% +*&SASE' "& +" 1".9)*"8 ZIME 9IG% +" 3.$))$0 %
+-"210% +2 @*$& +2 9*&1$.0$ "8 +"%6 9)*"." &YW "R'AL H= 38 TI4 )0!% 22-"))"
'&*$& +" 38 T 12%72-" 3 8)* 9x1& +2 910+2$% +"+0 & /' '@$,$" )* *+"%

"06& 9*06%" (38 T" 3 8)"1")$72*& *L* & '&0I$" & A"1% )* *$%%" *&$0 *)"
+" %60)$++1$&' 902! )-+2&0 0.$"H 1H!X

=+"92%% 3 8+-2 A"1%"." & +2 50 +% +" '06"1A0D) )"% !"&!*$&"% H5 14

AN & "%& +'%601. 5% ) (8 .$))$H+ +-210% (,0.98" +" 3
&* +$% 22-3) %-')"'A*$& ( 8 .$))$*!+% +-"21Q% 12%?

£1'42,&$0 +" %0 .0 &* & *'& + $+"" 339 *1)")H$%)*&"2! 01+$ *$!"
¥2 0. & O )" )#$%)*&"2! Ol* $22" 1"9020696*$& *2'," /1" 3 )" &"L." +"
)-*.01&$%6%"." & +" )* +"&&" %0, 54"

% &@D - . %G & 2%+ O1&$72" %2! )" %LWEG."
"2109™ +'%,0.9&"% 3 3 % + ) &8 M)*+@$ $&$0 +")* +'&&" 92/)$72"8 +* % YLD &"
+2,0 &IO)" [2+#'&*$"8 %-' *1&" +2 %&0,W &08*YoMHD% X *2,2 9*%%$@ " *9$8*) " +"ANGLHEE!"
902! )"% 2 $8'% +-*+.$ $%&I*&$0 920$7R" 0+ )0 +.&0

we& 1/ ). 0.0

% &> 7 # ) )40

%+& @ ( I, I1$% >0 *

()22 1 F)) o0
%.&- # # >0 *4 : +

()22 1 F)) ! ! 0



F 4 # 3 "2 )82 " 38 )">S
oI+ & *L* & A2 )F @$ +'% &I* %@"1&% +,$3'34"

&" 33 "& 38 %2 ) @0+."& +2 +)HES)"

)-0140 * " 342 1*A$"! O $&'8 ! '&*)$ 91 )-+1&S$,)" " +" )* )0$

33 +2C*0J& 33 1")*&$A" ()* +'&&" %0,9" "& ()-*2&0 0.$'8  .$))$*1+%
+-"210% +" 9*%6%$@% 0 & '&' &!* %@'1'% ()* *+"% <

=2 9)206 &*1+ )" 312% 3 "& +* % )* )$.$&" +$))$*+% +-"210%8 "))"
+'AYS& *A0S! 02A"1& )% /'9%60$ % +" )- ,0%% 21" 8 8 %0$& 8 .$))$*1+%
+-"210%8 +0 & )* .0$8$ " ASI0 *2 &B&!" +" JXE* #)*+$" X

=(,0.98" +" 3 "&+* 06 )*)$.$&" +" $))$* +% +-"210%8 )* *$%%" +"A*$&
J02AI$! )% +@$,$&% ,2.2)% "&!" 33"& 3 JHIHS." # '1M)8)" 5; "& )*
/1% E" AS'$))"%%" +2 I'4$." +'% 0 %*)*I$% *B% X

= (,0.9&8" +" 3 8)* *$%%" +'A*$& " @3 AP *$%%" *&$0 *)" +"
)-*06%621% " K+ H *.1)"% %0.."% ' "%%*$1"% @21 02AI$! 2 *>$.2. +-2
&$"1% +" ¥ EXH" +"% ".912 &% ,0 &!* &% 9 &UB%%"." &% 92/)$,% +" %* &
129%722-( 3 8 %0$& .$))$*1+% +-"210%4

I <, B I -
0 t,.o2m, 25 N
% &
|

'@$,88% 12*2  +,"/I" 3 382 8 0 ¢ 1%
'@$,$8% 902! 33 H.9)*+$" "& 5 8 8 38 %?
'@$,$8 902! 3 H.)*+$" 38! 8 8C | oo 5%3

'@$,$8% 902! 3 H.N*+$" "& A$'$)) oo | 38 | 38 8 %

"8&" E0%9$8*)$G!" H+08*8$0 % +" 83 83 83 1%

'@3$,88 902! 3 H.%)*+§" 0¢( 8 %
% w | % | 5% | % 13%

E 8 % ).&0

F 0.98"&" 2+")-*,2.2)"&3$0 +")* +'&&" 90I&™ O1)- #" " " &I*)" +"%
04 $96."% +" %',21$& %0,$*)" H ,0%86 5 902! 3 *9I'A2 )* I'91$%" 9
)E 968 +* % )* )$.$&” +" .$))$H1+% +-"210988 +'@3$,$8&% ,2.2)'% +"% ">"1,$,"%
3 (3 +")F/% ETAS'S)%%" &+ )-"S$ " 3 )k T )$8 8,
9LB% 22" )% & %@"&% *@@1" &% +AlS"§ $ER"'9)2% &+ )
# 3 Hi

% &' /
! # )
)1 . ) 20 @4 @ > #
8 )4
C !
). 00
% &:0,&%$"% + (24%) +/ 224

i +, ()*+) ) )
) 40



"&&" 1"OI$%" +" +"&&" * 91$% ,019% ( )* @*R'2'BI&S +" )* 9I'A$%$0
%2$A* & )*22")" ¥ *+"0% Q021I*$& * 0I&$! *A* &')" @$>' 9% )* )0$ O+ $72"
)-" %" )" +'% 9*%%S@% 22$ )2$ *A*$" & '&'WI12A@2-" 3 H1"&B +-+2&!" 9*1&8
+1)-FAS% 1" 42 951 )" 0 %"$) +- &*& ,0 "1 * & )% .0+¥)$&'% +-2 " 02A"))" 1"91$%"
+HGEHIA " 0 0" +- &*& * "&S. 22-$) '&*$& )OSBIAEY0)*&"2! +" O'AOS! +"
02A™2> &1* %@"1&% %* % *@@",&" +" I" "&BIPGYSRAIY *+'% $.0+$@$"!

)" &L H@$ $ 9% )* )OS O $22°8 |")2$ S +'RAKE!" $ &"OI& 0.." )* +*&"
@$>" 9% )HI&S)"  +" )-040 * " +2  1*A$ O $&™ =%0$& )"

M3 =8 0 ) 421" %8S (9HI&S!  +"% +'1 $GI"% 9101",&$0 % +" )*
*4+"04 H I4

$@01*&$0 +2 *)""& "& +2 0%'$) 0 %_$&LEH 0" * &
)-*H2248$0 +" )¢ &IF1",&OB!" +-+.018$%%"." &HHHR&" %0,$%)" I'%2)&* & +" "
02A™2 &I* %@"I& *2 &"." +@$ $ 9! )" VHSUPEIZB?2" * ‘&' *%6%2!" 9% )*
" &$0 8 +* % )-">90%' +'% .0&$@% +" )-*." +"" @ 92A" "." & I'AOL* &
RE" IMOISY" + +'GE"8 +'% %6$.2)*&$0 % )88 0.98" +" " 02A"2
&' %@"&

"06 %$.2)*&$0 % 0 & @*$R B&*&

=+-2 %, *1$08 +* % )"?2") )* +"&&" %0,$*)" &6*168&$" " *$ 3 8 %0$&
"A$I0 +$> .0$% *9!IG% )-\E™ " "%&$.™ ,0.." '+  $*" *A* & ,"&&" 02A"))"
!II9!$%II +Il +ll&&ll X

=42 %, YIS0 +$& MY%6%S$.$%&" N8 ,011"%90 +* & *2 M
)R N8 +* % )"?22") )* @$ +"
)-*.018$%%"." & %"I*$& 1"902%%' ( OA"./I" 3 X

% &- # @ C [N
/ )+
/ )0 - # .R
) O0- .R
)0 @4 " %K &
0140
% &' 3 % 0& ) ). (+) . ! #
[ 0
% &I$+4 1,0
%+& K v " Z
/" * ! "
" % ())»* 44 ) ))&0 -
3 " " @ )" )#$%)*&"2!

A B K&"" "%21"8*2.0."&+"%" 9100 " %2! 2 0 2A™2 &!* %@"I& +" +"&&"% %0,$*)"%8 +-+*99! $"!
)@@"& 22"+ $'1*21% 0621 )* 421" +-* OI&SYEM " 228 $.9)$22" 9021 )28 +" +$%90%" 0 Y6 R +"
9101",8$0 % O'%" &* & )* +21" +-*.018$%%"." +H"8&" +1( &* %@'"8 *$% #*)"." & +" 91018
*,&2)$%"% &" * & ,0.9&" +"% 02A™2> .0 &* &Y&HD &% %@"'& "%& " ASHH )&0
%.& (1 E #
/ ) 40



== C ==

=+-2 %, *1$0 +$& M &!G% 9"%%$.$%&" N8* @ !*280 +

R N8 %2$A* & )"?2")
)-*.01&$%%"." & $ &"IAS" +*$& " +"/I" 3 8 %®B& "A$I0 E2$& .0$% *9!G%
)-E™ " 01"%690 +* & *2> M . R N ')*/0'%

*A* & )" &I* %@"1& 9'A2 9% )* +"1 $G!" )0% +'D R4

) ,0 A$" & +" I")"A"1 22" )" 0 %"$) ,0 %&$&2&H0" %-"%& 9*% 910 0 ,'8
4500 )" FHI" 42,0 &IO)" 22-8) * "S"I' 0621 )* +'$GI" )0$ +" @$ * " & +" )
%',21$&' %0,$*)"8 %2! )* ,0 @0!.$&' +" ,"&&"NIISIRE" *2 *+1" Olf* $22"8 @*2&"
+*A0$! &' %*$%S +-2 #I$'@ &$!' +")* .0 *$%%*)2$,$ H'4

St 42 9101"& +")0$ +-+9910/*&$0 +'% ,0.98%6 +" )* %' 21$&’ %0,$*)"
9'%" &" "% .K."% ELIOGEGY%"% +-">&$ ,&$0 &R%0,$%)" 72" "& *." +"." &
HO2A™ "." 8*)8 Y%-*#$%%* & +"% %,' *1$0% '+ B8G% 9"%%$.$%&" N4 "+0,2." &
" @*$& 9*% '&*& +2 %, YIS0 M 9"%%$.$%&AN) OV'ER0 " " I"A* E" 2

%, *1$0 +$& M @*AOI)" N8 +* 06 )"22") )-*021I"#"&)* +"&&" OI" +1*$& @$ "
0A"/I" 3 Hy

&02&" EL9OGEG%"8 $) 9*1\& '&*/)$8 *2 AZAEH0'%E&" )* +21" +"
)-*.01&$%%"." & +" "% 9*%%S@% "& +" )-' ACMEREE) "% "%9602!,"% +" )* *+"%8
22422 02A™2 &I* %@"1& +" +"&&" " 902!*$&'R&Y' %6* % 1"901&" )" &"1."
+@$$ 9 )* )0$ Ol $22" 02 %* % *@@",&""&& "V, %299)." &*$!"% *2
" J021%"." & +" * +"&&" %0,$*)"4

* E10 $22" +"% A"I96"." &% +" J* *+"%% ()- 0%%&' +@$ $" 9% )" +,1"&
3 C+2 3.41% 3 I"*&$@ *2 &1* %@"1& ()* *$%%" +-*.018&$%%"." & +" )*
+'&&" %0,$%)" +"% +@$,$8% +2 I'#$." # ') (RFW@" 3 8 22$ I'A0SE %S>
A"196"." &% I'OH&SY% " &I" )% .0$% +-+AIS) "&M" A "RE" * M4

%&-  ()*22- ) ). 8 0$+" @$ *,"." & +")* %', 21$&' %0,$%)" 902! 30
% & / ). K
0140



n2 - 3.-
"0 2 3
$$
L # 4 #
*&" 0 &* & A"I%' [ = I* E" A$"$))"%%"

*Al$) 3 +C 38 + ¢ 38 +c
C*Al$) 3 +C 38 +c 38 +c
12% 3 +C 38 + ¢ 38 + ¢
312%))"& 3 +C +C +cC
%"9&"./"" 3 +c +c +C
o3 +c 8 + C 83 +c

| #0 2% ?3 #0 %? #O

E 8 # ()41 ) )4 o

06" )" +'%6 9*%%S@% &1F %@'1'% ()* *+"08 49 )% 1"91$%"% +"
+HI&&" + $H+"% *A* & 33 *L* & +'%01.*$% '&' *.088 %"2)% !"%&" & ( *92!" )"%
+H@%$,$8% ,2.2)'% 22$)2$ 0 & '&' &I* %@''% +"92$%4

F 01% +")-">*" +2 9101"& +" )0$ +" @$* ,"." & + )* %',21$&" %0,$*)"
902! 3 8)" I*Q01&"2! #' '1¥) *A*$& *, 2"$))$ *A, /$" A'$))* " "&&" 1"91$%" +"
+'8&" &02& " %02)$# * & 22" )" *I)"." & " 9028& %-">0 "l +-2 +/*& 910,E*$
0" & )FAT S+ )% +"8&" %0,$%)" *2 &I*A"I%2 02A™2 9101"& +" )0$
Ol $72'8 "& 22" " +'/*& +"AFS& ' "%6%*$!"." &HYD.9* " +-2 " I'@)">$0
0 ,"1% &)"% 0+4)$&Y +-2 "+1"0606"" & +21¥/)"+"% ,0.9&"%b %0,$42%4

"06 +'2> +"l $G!"% )0$% +" @$ * " & +" )* %&2!%60,$*)" 0 & 9I'A2
9)2%%$"21% 9*))$*&$@% &" +* & (. N\&!$%" PP WISV XE2! )* #'%&S0 +" )* &!'%0!"!$"
+")-,0%%4 2&!")* 1"91$%" +" +"&&" 91" $& "B HRKE!" I* #'% +* % ,"&&" 12/1$?2"

&* & )" IM)GA"" & +" )* 421" *>$¥)" +"% ".912 & % %02%,!$&% 9*! ,"& Ol#*H§9%%0."
22" )* .0+$@%$,*&$0 +"% .0+*)$&'% +" A"1%"." §2F"$ +"% 9!0+2$&% +"% !".$%"%
L0 A"&$0 ")"% 9*1 )"% )*/0I*&0$!"% OE*1.*"28$AZ'S )*?22"))" *2#." &"I*

"> "9&%$0 "))"." & )"% !","&&"% +2 '#$." # '1¥) ( E*2&"2! +" .$))$*1+% +-"2!0%
"3 Hy

"% "%2!"% +0$A" & &02&"@0$% K&!" .$%"% "+ I'*1R.2)*&$0
OIASYS/)" +'% + @$,$E&Y% #1'% 9*1 )- ,0%%D2D+EIF,0.98"% "%&$."8 %2! )* /%"

% &@4 /
E )4 0H 16 ;0J
I 6 ; E K 0V - 5 !
). %M=:: (.& 0 +0
% & > >0 2* e 2
()r22 )- ). !
5
0 ' 0- #
! )4
6 * % ,@4 *990!& %2!)-*99)$,*&$0 +"% )0$% +" @$ * ,"" & +
)* %',21$&' %0,$%)" )4 0.* &0
% & ()y>x+ ) ). ) 40
%+&' *990!& %2! )-*99)$,*&$0 +"% )0$% +" @$ * #")&%',2!$&' %0,$*094 ,$&8 . 0



+'% OIASYS0 % $ 96,198 % +* 06 )* +"1 $GI" F)B6TM2I*S" & |0 +2$!" ( I")"A"
)" 9)*@0 + +-".912 & +" "& O $%." ( 3 .$))$*1+% +-"210% " 3 4

1"2 - /61!L 372 /126 5L ? 7
2"0-0 2-.",

% &

E 8 % )4&0

2 A2 +'% 1$%72"% 22" "8&&" %$82*&$0 @IYRITVLEHH2" )* &1'%0!"IS$"
+1)- 0%%8 )" 1*9001&"2! # '1*) I'S&G!" %0 *9RY +* & (," 22" )" *1)"." & %0$&

9I0E*$"." & .$% " '&*& +" %" 910 0,"! %2! )-*A"$! +" )* #'%&S0 +" )* +"&&"
%0,$*)"4



# P %
| # Y# * *x  # %
¥, # # #  #HO# # 4
# 4 4 '$$
# ) # 4 # #$ )

"& *1&S$)" %02."& ( )-*9910/&$0 +2 *)".M & ) &H)™*2 OI'0h" &* & )* %$&2*&$0
9*&I$.0 $¥)" +"% I'#$."% 0/)$#&O0$!"% +" /*0b" +219&" 9%60,$*)" H 0/%%I8 +" )* *$%%"
+% 01&$%6%6"." & +" ¥ +"&&" %60,$%)" H *+"%] "Q +5+" I'%6"IA" 902! )"% I"&1*$&"% H5| |
X M2 TSN SIS J0% H3 IS %  $ 22" )F 910" &*&S$0 +'% ."%21"%
91$%"% 902! )-*@@" &*&$0 +"% "> '+" &% "&PII0286 + @$,$8% ,0 %&*&'%b *2 &1I." +"
& "84

F "& *1&$,)"8 72$ *99*1&S$" & *2 +0.*$ " 0/)$#*&0%Y )0$% +-*9910/*&$0
+'06 ,0.98"% +" )* %' 21$&' %0,$*)"8 '&*$& *2HIE 1$& +* % )* 91" $GI" 9*I&$" +"%
)O$% +" @$* "M & +" )-* "= )" 1¥0901& I"&I*BE )* %$&2*&$0 9*&I$.0 $¥)" +"%
0/%% "& +" )"21% %*&"))$&"% ,011"%90 + *$,$6S'(W* ">" N+'% 5 4

"+ UILL # ##

M> 8
M P444R ( >0? 0 *+%40N
HMLL # ##
ME / /
8
M P444R
M ("
!
o
;
! ! !
! $ N

"&&" +$%90%$&$0 A$UW" ( *%6%2!"! )-$ @O! BP0 &22* & ( )*
%$&2*&$0 9*&IS.0 $%)" = ,-"06& (+$!" *2 /S)UHHS."% " &1* & +* % )" [E*.9 +'%b
)0$% +" @S * ,"." & +")* %', 21$&" %0,

% &' # P

) !



" 1%QQQI& * ">' *2 9101"& +" )0$ 9"1."& +-*991' $"18 *2 +")( +2 %0)+" 22%$
9"2& %-* *)L%" ,0." 2 M@)2>N (2 .0."&+0 ' 8)* %$82*&$0 @$* ,$G!" "&&"
0 960)$+" +"% OW* $%."% " &I1* & +* %6 )" [E*.Q +J08% +" @$* " & +" )*
%', 21$8' %0,$*)"4 ) I"&1*," *$ %3$ )"% M %&0, DOBHE2% +" )-*,&$@ "& +2 9*%%$@ +" )*
%', 2138’ %0,$*)" = *$ %$ 22" )* .* $GI" +0 & )@HIB&Y %0 & 91$% " E*I#" ()-$%%62"
+1 EX92" "M $, "4

% &'()*&)(+ -&).(/+,(&01 21 0& '34*.()3 '+4(&0 11, !

ST '@)G&'8 +* % )" 9I0)0#'" &+ )SULS! O+ &8 2
FHHRF0 + ) %$82*8F0 @S * $GI" +'% HPRISE’ %0,$7)" " 3 8 22-9)
9%-"#$%%" +2 9*%%I@ "8 H+"8&"| 02 +2 FHNUHEHBRE™" K @3 * $"14

1 ##2 # 3

F " 9*06%$@ "&8 72$ ,01"%90 + *2> +'@$,SEDFE" Pol$*)" 1"%6&* & (
@$*,18 * 02 2" $@)>$0 *9IG% %-K&" I'"ZE&3 "& 3 4 "%
0 922" "% +" )* | 1$%" %* $&*$I" *$ %$ 22" @POI& @S * ,$"1 +")* %', 21$& %0,$*)"
"@*A"2! 42 *$ &$" +")-* &$AB& 0 & ,0 &IS/22¢" &1 0 &$ J." & " 9*%%S@8
+' 8 .$)$H14% +-"210%" 3 ( 8 .$))$H+% +-"210% ()* @$ +")-">"1,$," 3 4
* 05$82*&$0 %-'&*$& 0&H)"." & *.)$0I" " 3 92$%72" )" 9*%%N$@ "& *A*$& I'@)2"
+'C .$))$H1+% +-"210%68 *A* & +" %" +H#I*+"1 ("D2K )"% @0 +% 9109!"% '#*&$@% +"
)* %', 21$& %0,$%)" 0 & *&&"$ & 8 .$))$*+UD%"2 3 8 %0$& 8 .$))$*1+ +"210%
+19)206 22-()* )O&2!" +")-">"$" 34 3 8) 9*%%S@ "& %-"06& +" 02A"2
* 128 %-)"ARS& )"+ ( 8C.$  ))$H+%6 +-"210%8 %0$& 8 .$))$*!+%
+-"210% +" 9)2%6 22-()* @$ +")-* " OV, +" &"4 +-*28&1"% &"1."%8 )* %0.." +"%
+@$,$8% "%&* & (@$ * " "%& +'%0! *$U ' HDBS R 72-"))" *A*$& *&&"$ & *2
%0I&S$! +" )* ,1$%" %* $&*$!"4

nw2 -2 0-."121/1,". nc

1 ! ! ! ! 13 5 ! 1? !

=338 |=3C8|= 38 |= 38C =38 |[=38 | =8 [=CC83 = 8 8C

8C| =8

1]
©

T
©
e}

1]

/ ).0

-A0)2&$0 9*1 1*990!& ( 3 !"@)G&" 9)2%%$"286286¢ 22$ 102" & " %" %
,0 &1*$!"% <

= ) HHFARES0 +' 8 .$))$H+% +-"210% +2 + @BMBEHS."% 0/)$H&0S$!"%
+ IR0 4" )% 06! 21$8" %0,$%)" "& +2 50 +% +" HRIAS'S))"%%" H5 ;| = )"?2") *
*8&"$ & 8 .$)$1+% +"210% " 38 0&" 8%)$H+% +"210% )-* "
oI+ &" X




=C ==

=) OIOHI"%%$0 +'% I'%62)&*&% +' )* *+'08+HIV%E (%* 0% $&

+-% 018&$%%"." & +" )* +"&&" 1'0I$%" H 8 .$))BEH240%8 0 &!" .$))$*1+% +-"210%

314 M )" 1%2)8*& 90%$E$@ +2 50 +% A" 902! )% I"&F$&"% H5 |
H8 .$))$*1+ +-"210%18 )" I'%62)&*& ,0 %0)$H##"$BR"% +" )* %', 21$&' %0,$%)" *2 %" %
+'% )0$% +" @$ * " & = 22$ *HIGH" )"% I'VRNG EEB." %o O)SHE&OSI"% +" [%"8 +2
5;8+")* *+'0"& +25 =+"A$" & #&S@ (E*2R +" 8 .$))$*I+% +-"210% &* +$%
22-$) '&*$& " O ">+ &*BI " 3 H] 8 .$)) $H+ +-"210%I8 %02% )-'@@"& +" )*
HHFIRSO +2 960)+" +'% I'H$."%b O/)$H*&OS!"MR6H M+

=) +$.$ 2830 +" 8 .$))$*1+ +-"210% +'% I'06UA" )* %' 21$&' %0,$*)"
H38 .$))$*1+% +"210% ,08&!" 8 $)$*1+% +0W4 "% I'%"IA"% %0 &
FLOIS&ASI"." & |0 %&$E&2"% +" "))"% *,2.2)"%I9F 5 #IU," *2> 1'062)&*&%
1")$%'%6 +"92$% %* 1*&$0 H 8 .$))$*1+% HAPH2 1'%2)&*& 90%$&$@ +2 5
H( E*2&"2! +" .$))$*1+ +-"210%18 )"% I'%6"IA"90)5+"% +" )* %',21$&' %0,$*)" %"
206" & " IF$060 + )* HHIFHESO +" )"0 4B "% *2&1"% 22" )" I'HS."
# 1% H= 8 .$))$*1+% +-"210%I X

=) 142,830 +"% +0&*&$0 % H 38C .$))$*1+%86+080' .$))$*1+%
+-210% " 3 18)"96722"))"% ,011"0690 +" & ()* %0+"% */0 +"." &% "B2% 9*1 )"
5 +"92$% %* ,1*&$0 8 .$ 01'06 +"% A"1%6"." &% *")2b ()* *+"% HY%0$& 2 %0)+" +"
8 .$))$H+0% +-"2100%6 %2 +" /1" 3 1X*2>+0 &*&$0 %" FOB&X) +")* *$%0%" +"
I"&IFBE" +"% ".9)0L'%6 +" ¥ * 22" +" 5I* " H 3 .$))$*1+% +-"210%8 %0$& 38 .$))$*!+
+-"210% +" 9)206 22" )-* " I+ &"] X "& *2> A" &Y% +" )* *+"0b ()* /1I* E"
SV +'%8&$'% (,02AI81 2" OH&S$" +'% +9" %0 A"06&$%%"" & +'%
& )$%%"." &% *%%2!1* & )" %"IAS," 92/)$, EQHEBRA)$H+% +-"210%8 0 &!"
8 $))$H+% +-"210% " 3 IH4S "& #*1+8)-0 0&"I* 22" )* *$%%" *&$0 "
)-*06%21% " X +$" H *| ¥ A''8 "&I" 3 "& 3 8 8 .$))$*1+% +-"210% *2>
F)SY%"" &Y% +"' Yot &' +* 0 )" K+I" + " QIOHIF " @$* & M4 "%
9%0.."% 1"%&* & (A"1%"] %"10 & +',*$%%"% % 1B®H"% +-$,$ ( 3 3 X

= )*+$.$ 2830 +" 8 .$))$*1+ +-"210% +2 I"90!DRA™2 + @$,$&*$!"8 )"?2")
191" &" )"%b +' @$,$&% ,2.2)'% +"% I'H#S$."% +"&H2 5 ; * &'1$"21% ()-">"1,$,"

3 *$ %S$ 22" )"% 9*%%$@% " I"#$%&1'% +* 9RIMGHD)* *+"% H= 8 .$))$*1+%
+-"210%8 ,0 &I" 38 .$))$*+% +-"210% " 3 14% % )" % +2 I'HS." # 1¥) "&

+2 5;8 )" 1"901& ( 02A™2 "%& #&$@ H= 8G*H¥6 +-"210%| " 1*$%0 +"
)H%" )+ 02A™2> &I* %@"1&% + )* *+"068 OHBL" +" 1"91$%" ')*/O!"
33%-'&*&*E'A" 3 H 0 14 *01&$%%"." & I'")$%' 9% )* *+"06 9"1."&
802&"@0$% +" I'+2$!" )" I"901& ( 02A™2 +@G)SEI)" +" ,"& " %"./)" X

% &G ) () .14+ ))
)0

%&K 1 )4 0 .0



= ¥ I"A%)2*8$0 +" 38C .$))$H1+ +-"210% +"% &HES " A¥)'2! +"
FLE'H S8 .$))$*1+% +-"210% ,0 &!" 8C .$))$*1+84210% " 3 | H4

$)-0 *++$&$0 " )-" % )" +" "% "@@"&%8 POL&E" 72" )'% @*,&"21%
0 &IS/2* & ()* +H148$0 +2 O*%%US@ "& H*BBIK +2 +'@$,$& +"% 0/%%8 "&
+$.52830 +'% I'%"IA% "& +'% +0&*&$0 %I )&.IWR" 2> )-*)$0Ix &
H+$.$ 28&$0 +2 1"901& ( 02A™2 '#*&$@ "& "G +"% * &$@% +2 5 14

1 "I 45 ! 5 2

Fo* 06",0 +" ON&S" +2 &*/)™*2 010" &" )-" +'&&"."& @$* ,$" "& +" )*
%' 21$&' %0,$%)"8 0/&" 2" @*$%* & )* +$@@!I")"% * &$@% @$ * ,$"1% 9)*,'% 02
& 2% " &I'H0IMS" +-2 " O¥I&S "& )" 9*%%$EY B +'&&"% @S * ,$G!"%%| +-+2&!"
94184 0 'A0)28$0 %2$& V' & )" +2 T*UWB@K." %-$) "%& +*A* &
0+$@$' 9% )"% AMS*E$0 % )$"% *2> 09'*&EI'V%0$ 4 02! )-">".$," 3 8
+'% "@@"8&% ,0 &I*+$,80$!"% %-*99)$72" &' (Q-BS&EE"14

2" OIS )-"+8&N" & @$*,$" /12& +2 HS. #'1%) 901&' 9¥1
- &I 0% Ol $9%."% +" %', 21$&' %0,$H ,0%%I 902! )% &$&I"% (
VE NS @I * 27)"F @01&"" & *2#" & 902! &&"$ +!" C8 .$))$*1+% +-"210%8
0&!" 8 .$)$1+% +-"210% ()* @$ +")-">"I'$3 4 "&&" 'A0)2&$0 &!*+2$& )*
E*2%%" +2 +'@$,$& +"% I'#$."% 0/)$#*&O$!" W&+ 2Go! 228 " )-*/%" " +"
02A™2> &1* %@"1&% +" )* *+"%8 * 10\& )" /"V@$ * ,"." & +" )- ,0%%4

D&I" OHI&S )" +"8&"." & /128 +" )* *+"% *291G¥D6 M, E'% @$ * ,$"1%
%-"068 I'+2$& +" 8 .$))$*+%0 +-"210%4 * *+185 89 %$ 2 " +'&&" @$ * ,$G!" &0&*)"
+' 8 .$))$H1+0% +-"210% ,0 &I" C8 .$))$1+06-9210% " 3 4

* %§))"219%68 )-* &$@ @$ * ,$"! "& = ,0 %EAE22W5 .0/$)$G!"% "& &&I"V +"
O)F,"." & +")- 0%968 +2 5 "& +"U% I'H$. U +" {0281V 22" )" IHS." # '1¥)
*$ %% 22" +"% " 021% +" &I'%60!"$" +$%90 $HYTAL $C3I8C .$))$+1+% +-"210%8
0 &I"C .$))$*+06 +-"210% )-* " O '+" &"8 "8&" +$.$ 2&$0 %-">9)$?2* & 941 )*
142,830 +2 %60)+" +" &I'%60!1"I$" +" )- 09886

2 &0&Y)8 )" +'&&""& @$* " "& +' ) %' 2I$/0,$Y)" *2

FONT 3 0&N$& (8 .$)$H+% +-210 %8 2 $A™2 92918721 (,")2$

*8&"$ & )-* "M OV +" &" "&8 9)20 #' '1¥)"." &8 *2> .0 &* &% " I"#$%&V'V *2 &"1."
)0 ) 10 S B, "% +7928% 3 4

% &' ! # <KK"

%a&K ! Y4 0),0



n2-."-. -0-- . lIC

% &

=+ &$@ ,$1,2)* & *2H." &" 2% & ()2% +" 8 .$)jB% +-"210% "& *&&"$ &

C8 .$))$*1+% +"210%4 " 9*%%$@ ,$!,2)* &"108)$*1+% +-"210% "& %-)GA" (

8 .$))$*1+% +-"210%4 "% +'2> 0830 % ,0.9&*)\"TWA!" & )% ,I'* "% 02
910+2$8% .0/$)$%*/)"% H* &$@| "& )"% +"&86%) "WIOE*%%$@| (,021& &'1."4 *&$@
$1,2)* & "%8& 0 %&$&2' 902! 3 T +" 910+2$&IAQS!, +" ,08$%*&S0 %8 ,0 &!$/28$0 %
%0,$%)"% "& *2&!"% $.90%$8$0 % HC 8 .$))WU8H+5% 22" )" 9*%%$@ ,$!,2)* &
%" ,0.90%" "%9%" &$"))"." & +" EXI#"% (9L " I$96&1"% *2  +" /1" 3 *2
&$&I" +" O"0b&*&S0 % %" 1¥9901&* & ( )-">"BA8' A6 +0 & )" +*$%%"." & -"%&
$&"A"2 22-" 1*AS' 3 H .$))$H+06 +-"2100d -*2#." &*&$0 +" " +"1 $"

90%&" 9*1 1¥9901& ( )-">"1,$," OI''+" & I"@)G&EF2%%" +2 .0 &* & +"% ,E*#"% (
9*L" *2 &$&I" +'% +0&*&S0 % "& +'% @0 @SHIBH-EPIHISE" #)*+$" "& +"%
EXH% (9L I')*ESA% 2 @$* & +'% 'SIRB." &% %0,$*2> "&
J4$,0%0,$2> 941 ) X BT %)*4$"4 )" 910,G+" HY) & 4+ )*
0.98*/$)$U*&S0 " &* & 22" +"&&"% " A% )"EIQIHE +" %' 21$& %0,$*)" +'%
9%0.."% 91',0.9&"'% %2! )"% I"A" 20% +" 1".9)*"." &4

av2 -2 0-." 12/ ," .
F2 - 2 "0--, -

% &

E 8 I % )4& 0 )10



1 "# 16 # 5 # ro 5 |

0@O0L'."&*2 +")*&$)" 44  +2 0+ ") 06, 2188 %60,$*)"8
)* 02! +"% ,0.98&"% !I" + 2 *A$% %2! )* OE'I" " 2 &*)"*2 9*&I$.0 $*) @$H2!* &
+% 06 )" 1¥9901& * ">' *2 9101"& +" )0$ +-*9910/R$+"% ,0.9&"% +" )* %', 21$&’
%0,$%)"4 "& *A$% @$H2!" +* % )" 1*9901& YGRS} "% )0$% +" @$ * ,"." & +"
Y %2188 %0,$%)" H*@%%| 1"$% [E*?2" * ™ P 021 *2 )" &
0 10$ &"." & *2 +'90& +2+$& 9101"& + YD$

*06h %0 *)@%% +" *$ 3 8 )% 02! +"% ,0.9&"%H222" )" &*/)"*2
9*&I$.0 $*) @$H21* & " * ">" +2 9I01"& +" )0$ M

). NH4

)" I'$&G!" &02& " @0$% %0 0/%"IA*&$0 %2PAYEFERIS)$E +'% +0 "%
,0.98*/)"% 28$)$%"% 902! )-'&*/)$%%"." & +")" &M
NHI8 0." " &.0$#" & )'% I'%"IA"% +0 & )* 02! *%WE&$& )*
18S@%$,*&$0 +'% ,0.98"% +" )-* &SAS’ +" 1" B2M"+"% /I* E"% +2 I'H43$."
#1998 " K." 22" )"% 0/%"IA*&$0 % @0!.2)"% 931% ,0..$%%*$!"% *2> ,0.98"%
+)E *KH068 4+ Y D82%)$E %60,$%)" *#1$,0)" H B +25; "& +")- &*)$%%"." &
*&$0 *) +"% $ ANS+'% +" )* XS " H $.14

& 21'4.(-)(+, 21' /1*.1' -.35*1' -+*. 0& 4+*5 1.)%.1 21' 236(4()
1) 0 &6614)&)(+, 21' 174321,)

F " 1%9901& 902.$% ( )-*9910/*&$0 +2 *I)"." & 9!%" &"'8 " @$ 8 )"%
0+9$&'% +*@@",&*&S0 +'% ">,'+" &% "& +2102MN&'@$,$8% ,0 %E&*&'% ()* @S
+2 4§ S S )0%4

-$ &MIOVEFESO +2 <+I" Ol $22" 1"&" 2" 9*1 )"902A08$! ">',28$@ = %")0
)*22")" )* 02A"&2!" +'% +'@$,$8% %-" &" + $CI %&!$,&",0.." )" ,0./)"." &
+2"%0$ +' @$* " & +"% 'H$."% "& 0 ,0.") *+"%,I$9&$0 +'% * &$0 % .$%"%
" V2AI" 902! I'&¥/)$! )-'228)$/1" +" )"21% ,0.98"% ,0 @G!" ()* +"%,!$9&$0 +" "%
1%621"06 2 K% &GI" +" ISGA"&'4

91" $"1)$"28 )" *9901& * ">'199"))" 22" 9)2 %6$"21% I'#$."% OI'%%" &" & +"%
1'%62)&*&% * 2% '22$)$/1'% 02 &!IG% 910,E"92HS/)'8 ( )-$ %&*! +" Y* [I¥ E"
* S+ &Y% +2 &IFA*S) = X)*+$"% 910@"%%$0" W) IVES "& +"% I'HS."% $ &HI'%
@S$* $GI"" & *2 IHS." #1%)  HI*G 068 22" +"06 I'H$."% +" I"&I*$&" /"' @$,$* &'+-2

% & >0?0 * / #
0
% &' *990!& %2!)-*99)$,*&$0 +"% )0$% +" @$ * ,"")&NW',2!$&' %0,$*)" )4 0110
% &$+4 01,0
%+& :

0



0 &IB28$0 +22B)B/1" +" )* *$%%" *&$0 *)"AI2!* " AS'S))"%60%" H Bl +
%2/A" &S0 % +" )- &H&D2 +-2" 0 &IS/2&$0 +" " +"1 $'T A"I%" 902! # &$! )2
228)$/1"H 14 021 "&&" /'* E" "& 902! "% I'#$."%8 )* +"VQIB$0 +" )* 02A"&2!" +'%
+H@$,$8% "& +" )+ @@",&*&S0 +'%6 "> '+ QI QL& Yo+ %

%2$&"8 " 1*O00I& O $U" 22" )S+"& +2 50+% %60)$+HISE
AS'$))"%6%" H5 ;1 %2 &$&I" +")-">"1,$," 3 8 296K (38 .$))$*1+ +-"210%8 "%& *@@" &
() I E" A$'S)"%%" +2 I#$" #'M4 "&&" *@"&*&$0 "%& 9I'A2" O
)H&S) 4 +2 0+ +" )% %, 21$& %0,$*)"82% +$%90%" 22" )" I'%62)&*& ">, +" &*P!"
125 "%& &* %@ ()* *A (E*2&"2! +-2 .0 &*& @$>' 9% *IK&'4 ) 0 A$" & +"
199")"l 22" )" 5 ; * ‘&' +$%%02% )" 1* A$"l +"1 $'1 " *00)$*&$0 +" )* +"I $GI"

5 HI"g 22" 06"%% /$" %8 +10$&% "& O/)$H&$0 YPA@'1&h&)* *AM'4 G% )0!%8
)& %@"& ()" ,$ +)-"> & 42 5 %2 &B&" 3,0 %&S&2"I* )* +"1 $GI"
09'&$0 +" "&&" *&2!"4

" 90018 $+$72" " @$ 72-%2,2" *2&1" "62!" -%& 9U'A2" 902! )
L02A"E21" +"% +' @$,$8%6 +"% /I* "% ¥)*+$EIROAGE" +2 I'HS." # %) "& )" I'HS."
+' I"&I$&" +'% @0 ,&$0 % 92/)$72"% &"ISROWBYSELHSG!'8 $ 902! - *@@" &*&S$0 +'%
"SI &Y + ) % BN @*.$))" *$ %6$ 72" +1% '8 +" I"&IFE" " I"HEY6&I* & 2 1'062)&*&
90%S$&B@GY% )01%8 ,"% '%62)&*&% %"*$" & *@ @SLL. VB HORIE ( 02A™2 "&
2> 106"IA" % +'06+$&% /1* E"% "& I#$."%4 -0")9972" )" +@$,$& +'% I'4$."%
ONSHEOS!"% +" 406" "& +2 5 : *2 &$&!" +" )+ 3' 85 %,1$& ( )-11&3$,)"8 %-)GA" (

8 .$))$H1+% +-"210%4

F *%)" 910)0 #"." & +"% 0/%"IA*&$0 % @0!.2)"%%)" 0.." &*$!" +"
)-*1&$,)" 8)" *O001&"21 # '1¥) 0602)$# " 22" JFOI$%" 041 )* *+"0% +'06 +'@$,$&%6 +'%b
/7% E"% *)*+$" "& A$"$))"%%" 902! )"% * "% I 3 =)*?2")" "%& %"2)"." &
9HI&S")" +* % )" K% +" " 4" M SMLS N = " 02A" 9406 )% +'@$,$8&% ,0 %&$E&2'% "
34

$ %$8 )* +"%,!$9&$0 +" )* %$&2*&$0 9*&!H:0 $*)%',21$&" %0,$*)"
%02.$%" ()-*99!0/*&$0 +2 *I)"." & ,0 %&$&2" 2." & %299)"." &*$!"" @*A"2!
+")-02A"1&2!" 910,E*$ " +-2 +'/*& ,0 ,"l * & )"% .0+*)$&'% +" #"'%&$0 +"% 9*%%I@%
,0 %8&$&2'% *2 ,02!% +"% +"! $"1% ">"1,$,"% Be#23$ %-L *102&"10 & *2,02!% +"%
9I0,E*$ "% * "%4

% &E K

%K H &0
% &K 0
% & K 3

" 6# 0
%+& +, ().*22 ).0
%.& ) ). P

! # < 0

%4& E * 5



==CC ==

> /)4 /
). % (. +&
%;0 H 16 & HIo
+  # 0# 1 )+ 0.9&" &" 2 +")-0l+!" +2 102! +" )*

%' " "& *91G% .$+$ "& ," %03$!8 O] %0 & $ U ISRM%SES0 +")0$ +-)$" *)$@"!
A$%* & ("0 H&I" )* 1"0690 %*/$)$& +" )- &*& 8. $%" )% A$,&$."% +2
E)OHL0" & )+ SN & EST28& A$%* & ( *.)$0I" )* 910&"&$0 "&
)-*,0.9%# "." & +'0b 941" 8% +-" @* &% *&&"$ &Y%, ;28 +-2 " F)r+$" HIXA"

02+-2 E*+$,¥08)-">*" " 0..$%%$0 +")* 9109 0%$&$0 +")0$ A$%* & (1" @0!,"!
)* 910&",&$0 +'% .$"21% " @O!.*&$0 9!10@"%YPSE "+" )* 91090%$&$0 +" )0$
902! )-#9$&' +-+,,G% *2> %0$ % +'% !"%060RBINMSRL" 6">*H#0 " "%&
1"901&' (1"2+$ *&$ 4

02% " A" 0 % ()-">*" +2 9101"& +" )0$ +-*9910F&$0 +"% ,0.98"% +" )*
%', 2138 %0,$%)" +" )-* " 3 8 $%,I$& ()-01+#2 102! +" )* %* " 92/)$22" )"
H+$ 12$ *9IG% .$+$4

+9 8Q% x4 )01% 22" )" OI'O6$+" & +" )*
%$>$G." E* /1" +")* 02! +"% ,0.98"% 02% * 9'U&' "1, I"+$ +"1 $"1)" 1*990!1&
%2! )-*99)$,*&$0 +"% )0$% +' @$ * ,"." & +" PSR, %0,$%)" H5 I8 *$ %$ 22"
)&+ MIES@$,*&$0 8 "& 22" %" |0 ,)2!* +*HI$ &".9% %0,$*) +" )-'A%)2*&$0 8
02% ">*$0% )" 9101"& +" )0$ +*9910/&$0 +00&"% +" )* %' 21$&
%0,$*)" H )* %% +")-* " 3 4

*0p.-'9* E"12" 02A")" @0$% %2!)-E$%&095&E72" I'" &"8 1" 1*99"))"
?2")* 5 902! ,"&">"1.$," -*'&'92/)$"?2") " @'AI$" 3 8*9IG% +"2>.0$%
X122'% 9% 2" )0$ %9',$¥)" =,")" +" )- &*&8 " I'")$&' = *2&0!$%* & 0&*.." &
- #T &I +% 0l $%."% +" %',2!$&" %0,$%)H ,0%%! ( "@@",&2"! +"%
".912 &% 902! 22" )"% ,*$%%"% 92$%%" & !". YSBPEe$0 % *29!G% +"% *%%2!'%8 +"%
910@"%%$0 ")% "& +"% '&*/)$%%"." &%4 "&B))!I"VH" "9" +* & 2" '&EO+"
('A$&"14

"% ES@@""% @$H2!* & +* % )" &">&"S 22:$PE QB T) "& 22" )-0
%028$" " 02 0 )* #'%&$0 +0 & $)% '062)&'8&P TP I"@)"& +" )* 1*)$&'4
2991$." )"% *1&$,)"% +2 &">&" &I*+2$1*$& +0'YPo*H" 90)$&$?2"8 *$% -*2I*$&
2 "@@"& 09'*&$0 ")4

%& 8NN O N +1-




08 +% 06 )" E*.9 +'06 *+.$ $6&I*&$0 % +" YB&1%0,$%)" H %%0I = 9)2%
YA 22" ")2$ +1% IH$."%8 %21 )"22") 02% O0ROF &1"10 % " %62$&" =8 )-*I&$,)"
)$.$ *$I" @*$& *99*1M\&I" 2 +@$,$& +" 38 JWBORASE $ &'1$"2! /12& H 14

"0% ">01"06%%$0 % " A0)2." " A"2)" & 9*06 +$I" #I*HO%"8 +-*2&* & 22" )"

)2$ K" "%& %* % "%%" 'A$%' = $) )-* '& PH1%&$&2& *&F0 *) +" )* %E&*&$U&S?2"
"& +'0h '&2+"% ',0 0.$72"% +G% )" %2!)" +"*$ 4BO& +2 )*,%% < 02% 902A0 %
I"&" $1 2 %0)+" HE&S@ +" 8C .$))$*+% +-"2H@@"" " " &1")'% C 8 .$))$*1+%
+-"210% +" 1" "&&"% "& )"% 3 8 .$))$*1+% +-4210B' %"%4

" 1962)8%8 W@ "%& +0, " "8IS+ WPE-"210% 9% 1¥9901&
(3 8"& K" +" 8 $))$*1+% +-"210% *2 I"#*1+ +" )* O'A$U$0 4 ) %-">9)$72"8
+-2 9418892 OF' 0.G " +-*%6%$"8&" = )* 10$%%)-$ @)*&$0 -0 & *&&"$ & 72"
38 T =8"88+-*2&!" 9*1&8 9*1 +"% %0)+"% .WHIF@EM2! "1&*$ %/)0,% +"% %6%0
=)"% I'H#$."% O/)$H-GOBI"% +" %" +" %' 21S&5)NBB".." &8 *$% *2%%$ )"%
I"&I*$8"% ,0.9)." &*$I"%68 +0 & )-">,+" & * [SUI'S .$))$*1+% +-"210%4

#18$,)" 1,0 " " )"% '#$."% 0/)$#+&0$!"% +" [*0%" +" %' B&' %0,$*)"8 22%
*Q@$,E"& 2 +@3$,$& +'  .$))$*1+% +-"210%"I0H,") )0%8 22" )-0 9"2&
U8 .$))$H+% +-"210% 2 " @0$% $,)2983+" & +2 50 +% +" %0)$+*1$&'
A$"$))"%%" H5 ;14 )L *+0 , 2 " +'#*+*&$0 9*0001& ( 3 8* " 0[ )" +@%$,$&
*+8&"$ & 8 .$))$*+% +-"210%4 I"A* E"8 9pN4) L *$& +" 220$ @* @*10 "I8
S 1"%6&" 2 9"2 ."$)) 21 22" )* 9I'A$%S0 $ $&BI2$ %-)"A*S& (8 .$))$*+%
+-"210%8 "& 22" )* 'A$%$0 @*$&" 9*1)* 5 2B I'AOL*$& .$))$*I+% +-"210%4

Cr@$,$& "%& 901& 9% )% /% E'% A)*+$" "&5)A%%"8 902!
"069" &SA"." & 8 .$))$*1+% +-"210% "& C8 .BP%+-"210% = %0$& 2 " +#I*+*&$0
HHH 8 $))$H14% +-"210% = "&8 9)2% Y62MISHES 91 )* /1* E" *, $+" &%
+2 &IFA*E) "& X)*+$"% 910@"%%$0 "))"%8 28R, 0H@$S,$&8 +" 38 .$))$*!+ +-"210%
=)' OI"$" +'92$% 3 4 "% *2&1'06 I"06&" & +*OB")&S 220$22" +" %"2)"." &
$))$0 % +-"210% " " 22$ 0 "1 ") /1* E"* 280 0.$"4

"% ,E$@@!"% " 9"2A" & ?2" 02% $ ?2$'&"18 &-F2&*3 -* 9*%p &'
F122™ 9% +"% 199" % %* $&*$!"% 02 #'090)$&$?2"%4

"1&"%8 )% I","&&" % *&&"SH " & 2 $A"*2 22RBF 2> 9101",&$0 % +" )*
5 $$&$*)" = "& .K."%291$"2! ()-"%&$.*&$0 A$%" +")-*280. " +"1 $" =8 *$%
)% " I"HS%&I" &8 902! ¥ 22*&ISG." * " 0 %EBA"S 2" E*2%%" +" .0$ +"
*0)"2122")* "o '+"&"= 8 T,0&" 8 T "3 4 &M)I1N)" &S%%"" &
"06& )O#$?2" 0.9&" &" 2 +2 IL&E."+2 =38 T,0%!" 2" 9'A$%S$0 +" 8 T =8
+'% 91$> ()* ,0 %0.*&$0 =38 T *2)$"2 +" 8 T= "& +2 %*)*$!" .OL" 9
&K&"= 8 T*2)$"2+" 8 T$$8$Y)"." &4

021&* &8 +"% ."%21"% +$%,'&$0 *$!"% 0 & @ EPP&! )"% 1" "&&" %% +"
8 .$))$*1+% +-"210% = 8 .$))$*I+06 +-"210%2 &P %"2)"% ."%2!"% @$H2!* & +* %
)* 5 902! 3 ")".K."8)*0I$ $9%)"'&* &)-  */*$%%"." & +2 90$ & +" %0I&S$" +2



[*+%2 9621 )% 0&$%*&$0 % 9*&I0 *)"% +-*%HNRFE" ( 8 @0$% )" %*)*$!"
$$2. H.$| 08" 8 *20%*A* &8 "& +" )28 * 99)$,*/)" *2> ,0&$%*&$0 %
+-4))0,*&$0 % @*.$)$*)"% ( 8 @0$% )" .$, BV I*A* &8 *A", 2 #'$ /12&

902! )* %', 21$&' %0,$%)" = 02 2 " .0$ +I" ,0.9" %*&0 9*1)- &*&8 02" ,0I"2 ,0J&

902! )"% " &1"91$%"%8 %")0 )" 90$ & +" A2" & "H6&S. ( 91G% +" .$))$*+%
+-210%4 928 *2%%$ 9" %" ()* E*2%%" +2 Q*&I$2&$0 %2!)"% %&0,W 09&$0 %
"& %21 )"% /0$%%0 % %2,"%8 22$ 0 & FOIBSANYD"38 "& 38 .$))$*1+
+-210%4 02% " 9*1)"I0 % +"*$ *&$ *A", )* 9I'0" &*&$0 +2 1*9901& +* % )"
FH" 42 15 &".9% %0,$%) + )-'A%)2%&S$0 4

HHB06%* & +'% +'9" %6"%8 1" " /01 "I*$ ($ +$P21)* 01.9)$%*&$0 +"

)-$ @)*&S0 "%& )OH$?2"" & A" 2" &".9'" )% JOB%*ES0 %o +'% 91"%&*&$0 % "
"969G,"%8 08&*." & "))" +'% 9" %$0 %8 ( E*2&"B ¥8 "& ,"))" +"% 90%&"% +" )*

/1 E" @*.$))"8 (E*2&"2! +" 8 T4

$M)"*'& %2%9" +2"9*1)* 5 3 8)*I'@0!. " +"% I"&I*$&"%8 $%%2" +" )*
J0$+" @$* " & 1" &S@S,*EIA" +' )* %0’ 2138 @A2! 3 8*"22 "@@"& 0%$&I@
"&#'1'38 .$))$*+ +-"210% +-,00.$"% " 3 4

3 8)-0/1",&$@ *&$0 *) +" +'9" %"% +-*%60%21*)*+$" H +*.I18 22$
@*$& )-0/1"& +" )-*I&$,)" 8 * '&' ">'2&' (ER&"2 8 .$))$*+% +-"210%4 ")*
$))2%&!1" 2" EX2%%" $.901&* &" +" .$))$*1+%0%"21%0$& 8 T = 9* 19901& (
3 8 *$% .H?22" )" 109" & +" )* $/)" 902! )* 9! ".$G!I" @0$% *9IG% ,$ ? * "%
0 %' 2&$A"% +" +9*0%60%"." &4 *$%8 02% )" UoPAR'BB+" )- +* = "& K."
%* %602% ">',28$0 902! .$))$0 % +-"210% = &&Y &* & (%0 I @*$& ,¥)$/1HH"
+HOHE 22-42 +')" BN & $ +B& +")-%)"1&"8 BL * 91"0672" 2 * 4 "% *$%%"% "&
)" 02A" " & *A*$" & ¥)01% * 0, 8C .$))$*+  +-"210% +-',0 0.$"%8 22$ %"
%0 & @$ *)"." & ,0 ,I'&$%"% (E*2&"2! +" 8 $+ +-"210%4

90$ & $.901&* &8 %02A" & ." &$0 ' ( 12%&" &BRI""I&*S$ % /* % < E0!%
EXIH9%)$"% ()-'9$+.$" +" 0AS+ = ,"1&"% +OH*$% '%6$+2"))"% =8 E01% M '#2!
+ % &N "& "@@"&% +"' %0,)" +'% ,0.9" WEEASBI % *,01+"% *2>
'&)$%%"." &% 902! )" E0, $ @)*&$0 $%&" BWHL2SMS )* #2"I" " WI*$ "8
)- +*.902! 3 "O6"I*$& 22" +" 8 .$)$1+%  +-"210%4 $ %$8 %S "% ."%2!"%
"> "9&$0 ")"% -*A*$" & 9*% ">$%&' 02 *A*S" @% "% 9*! +"% ',0 0.$"% %2!
+-*2&1"% 909%&"% = AOS!" +"% I" "&&"% =EEBIRBB&LYRYo 9*! *$))"219%8 )"% I'#$."%
+ RO R & 0406 & +@$,B&4B!I"% +' W% +-"210% ()* ,)O&2!" +"
)-">"$ 3 8 K% *2$T & 91" &' 2 ">+ & +" 33.$))$0 % +-"210%4
0 %&*& +0$& 02% *)"1&"14

* *$0606" +-* 01&$%6%"." & +" )* +"&&" %0,$*)" Hot+*.01&$ 8 .$))$*1+%
+-"210% +" +"&&"A "8 '&*)$%%"." & "%& I$" &'BO2& )" %&O0,W +"AF$E& K&I" *921' (
PR @$>" 9% )* )0$ Ol $72"4 * 22"068$0.4$BE* & )" +-'A" &2")%
&1* %@"18% %299)"." &*$!"%8 2% AS" +1*$" & UYL .$))$*1+% +-"210%
+1(9'A2 902! 3 4 A$+"." &8 $) A*2& .$"2> I". /021%"! )* +'&&" 2 " %"2)" @0%$%
22" ) @*$1"102)"1'&" ")"." &8 *$% 0 " %*21$& %" % &% @*$!" +" ,"&&" %0)2&$0 8 22



"&I$" 081" $ 5958’ ,0))",&SA" (N&IS%"! Yo + @$ S8 +'% I'H$."% +" %8 %8
(+3I")" @)2>4

@$ 8 )-*1&S$)"  ,0.9)G&" )% +"2> 9I'+" &"% %ED%SES$0 % 9+ 2
91'%" &*&$0 %02% )* @01." +-2 /$)* 8 +0 & 029%%6% % @*.$)$"1% *$% 22$
9"1."& +" ADS! )"0 I'4$."% 0.." )% +'&" &"21% +-2 &$@ "& +-2 9*%U%$@4 "&&" #1$))"
9*&1$.0 $*)" @*$& 9*1&S" +%6 ')." &% %02.$%0R) "% ,0.98"%8 "& 1" 0&" *A",
%*8$%@*,&$0 = &02& " I"%6&* & A$HS)* & ¥ BL"BOD2@0$% +"92$% 3 8 )"%
,0.9&"% +" &02&"% )"% /I* |E"% "& *$%%" %6 B&E@$%8 *A", .03 % +-0/%"IA*&S$0 %4

+ # 0# 1 )+ 02% " A" 0 % *2> $ &"IA" &$0 % +"%
0*&"21% +"% #1029"%4

MR  6-7+ "1,$902! " 91090% ?22$ ', )*$!" )" 1*990!1& I"B2 "
*8&$8 902! " ?22$ " 0,8 ( 3E =+)$ 2  9"2 021&8 A02% ." )"
0 ,+"1"D8 902! " %*A02!"l &02&"% )"% %2/&BPLBBY* )$# " #' 1¥)" " 02%
"8 9%% $,0 2" &* & )"% .K."% 9*1*.G&!"% %O R'HD* " *9IG% * " < +'@$,$&
'10$%%* "8 .2)&$9)$,*&$0 +'% &!* %@"1&%6S ") BDE & +" )- ,0%% (
)-">&IK." )$.$8" +2 %2990!8*/)"8 1¥99018% +'$HE&BM" +H*+&S$0 $ 22$'&* &"
%2 T +'% $&".%8 1*990!& +-*99)$,*&$0 -02AZR" 9"19%9" &$A" @*," (+"%
,0.98"% M N8 %")0 )-">9!"%%$0 +")* 02! +'% ,0.98"%4

"9101"8 +")0$ %2IAS" & +* %2 |0 &">&" $ &S %S $%810%$72"4 "%
22%&1" *1&$)"% %0 & +* % )* K. A"$ " < )-*IQH)S *$I" "06&" " &*,E' +-2"
06" " &O&X)" +" "I&$&2+"% 22 & *2 9'1$.CAIYBES@@!"% +2 &*)"*2 +-'228)$/!"
" 060 & 90 @$*)"% X )-*1&$,)" 901&" %2! )22 -$ &'1"%%" 22" &10$% /I* E"%
"& 72% "%& 2 02&$) I$" %02% +$." %$0 ' *2 14496+910/)G."% "& &!09 0/%0)G&"
902! @*$!" 0@@$," +" #02A" * "4 02% -*99102A0 %9*0%6 " 9101"& +" )0$4
2%+ 1" "&&I0 % 02% " @$ )"% ,0.9&"% ( 9)*& OBRSB0 % 02% +-2 @0!.%)$%."
0 &I*$ &8 22$ " 9"1."& 9*0% +" )"A" )"% $ ,"I&$k

)01% 02$8 .0 %$'2! )* 1*0901&"2! # )8 02% *AO +90% +'%b
N R0G +" 062901"06%$0 +'06 11&S,)"%64 "&&HBQS %8 9"28& K&I" 9*% )* 9)2%
44988 *$% 02% -*A0 % 9% +-*2&1" 02&$)H0RP2") 90$ & ,"% 9101"&% +" )0$
+-%9910/*&$0 +'% ,0.9&"% %0 & $ +$# "% +-K&RIEIR> +'928&'%4

14 6 7+ "9101"& +" )0$ +-*9910/*&$0 +"% ,0.98"% +" )*
%', 2138 %0,$)" "%& )" &IOSUIG." +2 #' 1" +:OREY") A$#2"2! +* )* )0$
Ol#* $22" +" 3 8 22§ * @*$& +" )-*9910/8$0 10WBE"% 2 &">&" +$%&S & "&
*280 0." +2 9101"& +")0$ +" @$ * "." & +" )* %'IB& %0,$*)" H 5 14

02% 02% 9!0 0 BO % %2! +"% ,0.9&"% ,"I&$S@YOL*)$&' % +0,2." &"%4
-"%& 2 "SULS" " &I* %9 M & +" 1"%90 %*/$&' 22" 0% ,0 ,$&0L" % %0 & "
+10$& +-*&&" +!"4



"% ES@@!"% 9*)" & +-"2> K."% < )" +'@$,BRINBI2, EX2%%"8 *&8"$ &
8 .$))$*1+% +-"210%8 90!&'% "%%" &$"))"." B WM E" F)*+$" "& )* /I* E"
AS"$))"%%" X )* +'&&" %0,$%)" %-)GA" ( BASHE2I0%S " *2#." &*&$0 +"
$))$H+% +-"210% 9% 1*9901& ( )+ ™ +"1 $GI"86* % 9"1969" &$A" +" I"&02! (
)-228)$/1" X "& )" +"&&"." & @$ * ,$"! "& *EE"F .$))$*!+% +-"210%8 )2$ *2%%$ "
*24." &*&$0 9* 1*9901& ( 3 4

"% 0 %&*&% 91'0,,29* &% *99")" & +'% !'@0.V@OH"%4 & ,-"%&
oI $9%'." & )( 22" 0% +$A"IH#" "% *99*1*$%6%" §0% 22"8 ,0.." )" 1*99"))" & )"%
* "SU06 1D )% 06068 )% 5I¥ " 06" %$&2" O%1.$ )"UBE*RI0D™ % 22$ +'9" %" & )* 9)2%
#I*X4" QHIZS" +" )20 902! 02AI$! )" 1$%72" A$))"%%" A$'S ,"2> 22$ %02E*$&" &
I"1"&" )" &">&" %0 & *2%%$ ,"2> 22$ I" @ 2WADDKOLYS I"&I*$&" Yo 22 9"1."&&I*$E&
+" I'&H)$! 902! 91&$" )"% ,0.98" %4

281"% $ %&S$))" & 2 +02&" *I&$@$,$") Y8RRY*18% ,0.98"% %0,$+*2>8 *2
J9I$% +-2 " IM)$& 22" )* 02! +"% ,0.98"% "))". K." A$" & +" A)$+"14 02! )*
91" $GI" @0$%8 )" * "I&S@$' )"% ,0.98"% ")) /I* E"% +" )* %' 21$&
9%0,$%)"4 01% +" %0 *2+$&$0 )* %".*$ " +"1 JOANB6S+" & +" )* %$>$G." E*./I"
+1)* 021 +"% ,0.98"% * *$ %$ %02)$# ' 22" )" Y% 91'%" &*$& 2 ,0.98" +" '%62)&*&
"& 2 I$)* %0)$+"%8 225 +0 "& 2" /0 " S +* %$&2*&$0 4

"0h *))$* "% 902! I"1"&" )" &">&" " %"IA" &$"1 0% ,0 ,$&OL" %4 08&!"
I"0690 %*/$)$&'8 ,-"%68 +" I"#HI+"] Y I')$&’ " @ % ,0.9)$%* " $ "%72$A"8
+ISE G IS 9021 " 22-8) "%6&8 %8 (BBIS A" (2 $ %&* & 8 "& +-"
&SI" )2, $+"." & )'% " %"$H "." &% 902! )-*A" ! I %', 2I$&' %0,$%)"4 "%& ," 22"
0&1" #1029" @"1* " %02&" * & )" &">&"4

+" 8D #6"0L-07+ 02% " A"0 % +0, ( 0&!" 1$&2") * 2") <
"1"&" )" )*,%%4 0.9&" &" 2 +2 +'@3$,588 $).0)" %$))"21% 22" )* 'A$%S$0
0 %6&$&28&S0 ")+ OF )FP2M)" ) 5 K1 &' 1" IS&IHEE +-K&!" /0)$"8
F1)- %%" )" *&$0 *)" " * @*$& 2 &IGY% F2A*S%rH"4

0% 90)$&$22"% %0 & %&I12,&2!")"." & + @HHEASIRHY 22- .* 2")
%10 "06& 1'6$+" & +" )* '92/)$22"8 $) L * "2 CCS))$*I+% +-"210% +-*))'#"." &%
#1254 +ARSE *A0S! 9)2% +-".9)0$%8 +0 , ORUD&SY*&S0 %4 '%2)&*& < 02%
FA0% "2 $)-2 $)-*2&1"4 " 0./1" +-".9)0$% * 9"2 *2#." &'8 "& " %0 & +"%
" 9)0$% 9, *$1"%8 22% 1*9901&" & 9"2 +" ,0&$SUHES0

* %$&2*&$0 ( 1.2D "& )-$ @)*&$0 W"A" & +>&T8H02! 12%&$@$"!
) HHIFA*ES0 +")-'&*& +"% ,0.9&"%4 ")* 02%+-@*BR-$) @*2& +' 0 ,"! " 22" @*$&
0*)+ 12.9 "&8 %2!&02&8 ?2" ,-"%& )( 2" &IGIA A" ">,2%" 902! *E" 2"
F2A*$%" #'%&$0 4

3C8  .$)$H4% +-"210% +" &*>" 9621 )* A*)"2102&" H ; | '&*$" &
*@@",&% () %' 21$&' %0,$*)'8 *@$ 0&*." &.9"%" )'% *)#"." &%
#5258 "& 02% " %0.."% *21021+-E2$ ( C .$))$% +-"210%4 * 02! +"%



0.9&"% ")) K.+ @F "% ))H" &% %0,$42> "& # 1¥2>8 22$

910+2$%" & 9*% +"@@"&%4 "I&*$ % %" O) @B TRHZ F %2!* " F*+$"8 *$%
$))$H1+06 +-"210% *2 &S&!" +2 M H#2! +" )* OBF &) & 9*% ‘& @$ * ,'% < ,E"I,E"D

)21 E 106 +0 IS 2 " F2ARB%" #'%&$0 2202% * 9)*,'% +* % ,"&&" %$&2*&$0 4

Y &S IS 9% ) @*."2%" 22"%&$0 +" )* *+"BT +" 0% I ,$"1%
%0 & '&!* #'1% X " &02&8 02% )"2! *A0 % A'S)$*3+% +-"210% 902! I"./021%"!
)% $ &'1K&Y% +" )* +"&&"4 02% 9" %0 % 22"+ AH& K&!" 1'01$%" 91 )- &*&8 *@$
22" "& M#' & 1"&0.J" +* % %"% *$%%"% 9)2&O&B2")'% +' )* @$ * "
$ &"1 *8$0 *)"4

"Q&" FOA*SY" #'%&SB0 +0$& K&I" + 0 "4 ))"&H* % )% 21 "% )01% +"%
+1 $GI"% )" &S0 % ) HS%)*&SA %8 *$% $) Y N'BS+" & +" )* '92/)$22" "&
)" 02A" "M & *$" & 9%0% " &" +28 92$%72-$)% O'@2%' )" '%62)&*& +'% 2! "% "&
22-$)% 0 &$ 2" & )* .K." 90)$&$?72"4 & ,-"%&,9072" 02% 02% !"&!102A0 % (
I"1"&" E*?2" * ™ )"0 9101"€% +" )0$ +-*99I00:&$'% ,0.98"% +" )* %' 21$&"
%0,$%)"4

"1 D AD2% * 2") "%& 9"2& K&!" 2 .0." & 10L"2 902! 0298 *$% &!$%4&"
902! )* %', 21$& %0,$%)"4 Y-*99")" +" "0 AV2>TD)$&$?2" 228 I"%69", &" )" %2@ @'*#"
2 $A"%6"™8 902! "UUL*L"! +" I"H"%606" 2 " %' DIHRYUF) #1" "8 22$ +'AIS& K&!"

1" $%" " &1" )"0 *$ % +"% OHI&" *$1"0b %0,$*2>4

# 6,7+ 0." 902! )"% ">"1.$,"% [2+#8&*$!"%

Ol +" 898 *+00&" " &">&" I'A$" +1*$& ( *90IIQAH%6E$0 *&*%68&I09ES?2" +'%
0.98"% +" )* %', 21$& %0,$*)" +'92$% 3 C4 &8ORBS)S%& %S " 902A0 % L
9602%,!$!"4

02% -*,"9&0 % 9*% )* +H#I*+*&$0 +2 +@$,$88 9"% ( .$))$*+%
+210% " &1" 3 "& 3 4 02% -*,,"9&0 % 9*% ,'&&" 90)$&$?2" +-*99*2AI$%%"." &
%&12,821") +" 0&!" 910&",&$0 %0,$*)" = 9IGUBHS*B+Y% +-"210% +-">0 '1*&$0 %
+' 0&$%*&$0 % %0,$*)"%8 )* .2)&$9)$, *&SMAIES@WHH'%0,$%)$%'%8 )* I'+2,8&$0
JREO+$72" +'% 1""&&"%4 " 9"2& A$+" *$ %l5 WE2ISE' %0,$%)" +' "%
1"06%602!,"% "& @"$ +!" +" %-'&0 "l +2 +'@$, SR 4

* 021 +"% ,0.98"% ™))" .K." &BI" )* %0 "&&" +-*F1." %21 )* %$&2*&$0 +"%
,0.98"% %0,$*2>8 +0 & )" I'&*/)$%%"." & -"%&O28'A 02% " %0.."% +0 , 9*0%
)'% %"2)% ()" +$I" < K. )" 124" $ +'9" +* & +@ * "% 92/)$72"% &*9" %2! )"%
+0$#8&Y +2 02A" " &4

02% +".* +0 % 2 " %&I*&H$" 9)21$* 2"))" +" I"+%%"." & @0 +" %21 2 "
4" &*&B0 +'% 1"%69%602!,"% "& 2 $ A"%ES%YIVEB@ +* % )-E09$E*) 92/)$, "& )*
OIA"&$0 4 AISEY)" EX#'." & +" OMH4$H"8 2 2" )" 02A" " & -"%&
*QOHI" " & 9% OIK& (" ##'18 %6 1*$& +" Y0I&SVHE%&S0 +" )-214" 1 *
*QIG% * ™ 902! *+09&" " @$ 2" A$%$0 +")OH'& ")" +-2 $ A"%&$%%"." &



+5 0 )% Op* & 22 *.)$0!" +21%/)"." & "& %&I2, &P & )* %+ &' +'0b 51* B*$%"% "&
+'% 51* B*$%64

@$8)">'28&$0 +")* 5 3 *'& $%$ ,GI" =,0." E*2"* "
+-*$))"21%4 " .$))$*1+ +-"210% A0&' 902! )-E@IK*)33 .$))$0 % +-"210% 902! )"%
& )$%%"." &% +-ETH"" & 902! 9"19%0 "% UH#"969"H+* &% H E9*+| "
+$@@$,2)& < )" 02A""" & " * @*$& 22-(&L* &K +)$/1'." & %02% ">' 28!

)"% +'9" %"% = %$ )" *1)"." & A0&" 8)" 02A" "" & @*$& 4 -"%& 2 " 22"%&$0 +"
1"069" & +" )* +.0,I*&$" 9*1)"." &*$I" *$%8 " 01" 2" @0$%8 A02% -*A"D 9% )-*$!
+-L K&!" 91K&Y%64

2 @0+ ()* @0!."8 ," &">&" %L./0)$%" 2" 90)$&$?2" 0 " & <
"0, & (@$*," 0&!" 910&".&$0 %0,$)'8 1'0,"." & ( )-E0 K&"&'
[2+#&*BI"8 1" 0 "." & ()* %* &' +"% 5!* B*$%4 "%& 9021220$ )" #1029" 0,$)$%&"%
AO&"™* 0 &I" " &">&"4

D4 8 6.7+ 102% )-*A"D 1¥99")'8 )" +' @$,$& "%& $ @'1$"2! *2>
II'A$%S0 % $ $&$*)"% +")* 5 3 4 "0 )-">906 .0&$@% +2 9101"& +")0$8 M
P444R " !
# N4

“$% "% $ +$,"&"21% " *99*!" " 90%$&$@% DIRI*T> 9'AS%$0 %8 02&!"

22-$)% " A%)" & 22" 902! 3 8 " +0$A" & 9*06 FIR " &I*1" &O$!" 9)2I$* 2")"

$ 2288 &'4 " +@%$,$& +" ) [I* E" *)+$" %ASE (8 .$))$*1+% +-"210% "

3 <$) %-"%& +0 , HHIFA +" 8 $))$H+% +02b4 ")2$ +" )¢ /I* E" A$"$))"%%" *
91"0622" &1$0)'8 *&&"$H# * & C8 .$))$*!+06 +-"ROVB,08))$*1+% +-"210% " 3 4
X[ ET K $H" &% 42 &IFA*S) "& M)*+$'% OI0@BU6IN %8 *29**A* &
"> &ABI8 "%& +'%01*$% +@$,$8*$!"8 "& P /&0 0.$" -"%& 9)2%
">+ &*$IM4

* 021 +'% ,0.98"% %02)$# " 22" 3 8)" +@S$,PEAISE K&I" 1*." ' (
8 .$))$*1+06 +-"210% = " *$%0 +" 1" "&&"% QPG "& +" &!* %@"18&% +" )- &*& 9)2%
22" +-,0 0.$"% " +9" %"% =8 *$% 22" )"% 1$%722"%,28$0 %0 & $.90!&* &%8
+2 @*$& 08&*." & +'% ,0%72" "% +" )* 1$%" H009&$?2" " ,02!% %2! )*
10$9%%* " & )-$ @)*&3$0 4

" 1'062)&*&% +" )-"S"1$" 3 %0 & " 22-$)%8%60% 0 %'?2" &8
%2991$."1 )% *1&%$,)"% +2 9101"& +" )0$8 228 ?2AW0@)'&" 2 " %$&2*&S0 ()*?22"))"
02% " 902A0 % I$" [E*#18 -*21*$& 9*06 +" %™UHH,%% "%& 2 +0,2." &
,0.98/)"8 22 +0$& K&!" ,0 %$+1,0.." &4 029%6902A0 % 029% L 0990%"18 "&
02% " 02% L 0990%"10 % +0 , 9*%4

5I* "8 +"92$% 9)2%$"21% +," $'%8 )* 9100V +'9" %"% 92/)$22"%
g% YIM QX )"0 +'9" 96"% +" 91"%&*&S0 % BWYPI%8 22 1'9I'%" &" & 9IG% +" )*
0$&$ +'%6 +9" %"% &0&*)"%4 5*" *2 +1*Or" @'08"% +" )* %', 21$&' %0,$*)"8
02% *99")0 % (2 " #'%&$0 1"%90 %*/)" "& +2%/Po +'9" %"% +" %b* &'8 902! “



9*% @*$!" 90!&"! %2! )"% #' '*&$0 % @2&2+'%%HH"B0$2A*$% ,E0$> +"% +"! $"1%
#O2A" "." &%4

. 6 7+ " 9101"& +" )0$ +'ASE @*$!" 102#$! +"
EO &" )"% +92&% +2 /)0, ," &!*) "& )" 02A"I "." &4 ) "06& 2 [$)* +" )* %* &
@$ * ,$G!" +" )* %', 21$&' %0,$%)" *9IG% +"2> Fo+&.* 2") *10 8 "& )'%
1'062)&*&% %0 & 9)2% 22" 91'0,,29* &% < O USY'% /"%0$ % %0,$+2> " %0 & 9*%b
%*8$%@*$8I68 *$% " 9)2%8 )"% ,0.9&"VHORH'E +* % )"

02% " %0.."% 9*% +29"%4 " @*."2> &EG." +2 M &!02 %',2 N "%& %* %
"%%" 1/U,E' 951 "))"% "& ,"2> 22$ A"2)" & 13%&B@!",2)% %2! 0% +10$8% %0,$*2>
= "&&" )B&* $" "%& *2%%$ AS'$))" 22" )* %2 "P102!+-E2$8 )" +@$,$& ">$%&"8
9190 " ") $'4 *$% $) "%& )" 1'%62)&*& +"%> B0)$8$?2"% +2 /)0, ," &1%)8 22% *
OH* $9%' )-*%6%G,E"" & +'% 1" "&&"% " .2)&$9)$6 &0 "T*&$0 % +" ,0&$%*&$0 %
%0,$*)"%4

M0 )" 199018 +" )* $%%$0 +'A*2*&$0 "& 40 &I0)" +" )* %' 2I$&
%0,$%)" +2 ' *& +" %"9&"/I" 3 8 E*22"* "8 9 1G% +" .$))$*+%6 +-"210% +"
$,E"% " %0 & 9*96 ,0.9" %'% 9*1 )- &*& ( )* %' 28 '1*&$0 % %2! )'% E"2!"%
%299)"." &*$1"%8 *))H"." &% #' '1*2>8">" 0&$0 +:96%$"&&" 902! )-$ &'1"%%"." & "&
)* 9*18$,$9*8$0 <" -"%& 9*% )* #' 'I0%SRU"ISE’ %0,$%)" 22% +0$& K&I" .$%" "
*296"8 *$% /$" )" +2 /)0, " &F)=2" #'10 %$&' 22% ,0 %$%&" ( *10%" )"%
H1% 10 " &1"OISY6% "8 )"% I$,E"% +" *+*2>B W$&H0 % $ ,0 &1"9%1&$" %04

* NIS&H)" EN%$" [2+# &1 |0 %$I6&" (AO2HH!+"% /'%0$ % ,10$%%* &%
A" "% OL" % ,0 %&* &% <2 5!* B*$% %228408% G% *2> %0$ % +" 910>$.$&
+$@@3%.9)" X .$))$0 % +" 9"1%0 "% A$A" &{ 8)2%" .$ 2&"% +2 %"IAS,"
2 X & )% @"1."&21"% +-EO09$8*2> +' BOIBSI021%62$A" &8 +* % 2"
YOHS?2" +" 2&2%)$%*&S0 +"% %"IAS, %4

"% +$%90%$8$@% "@@$,*"%8 ,0." )% %&I2,821"BOHO '
O*1&$,$O*ESA %S %0 & 1".$% " *2%"4 "% %KIQEEIV +* % +'% 2241&$"1%
9092)*$!"%8 ,0.90%"'% +-'22$9"% 9)2!$910@"%%B0L"P&* & +-*))" *2 +")(+'%
%0%$ % . +$,%2> V%%$?2"% "& +" OI" +1" " 0 OGS0 )'% +'&".$ * &% %0,$+2>
+ )% %% &' 902! 1" @01,"1 )-*,,G% *2 +10$&8 BE: '&S$"))" %4 "2! @$ * ,"." & %"I*
&$)" @$ 91" $%'e

K." %21 AO&!" 9109!" &"II*$ 8 ,")2$ +" )* )0#$?22%&1$&*$!"8 )" 1*99018. +"
)* 02! +"% ,0.98"% "%& @'*99* &4 ) 1¥99™)" R@OL." +"% I"&I*$&"%8 9I'%6" &
0.7 $ +$%9" %*/)" 902! I"+1"%%"I 0% ,0.9&"%8 # ' 22" 33 .$))$0 %
+"210% +-,00.8"% " 3 4 "'&2+" +.0&" OF1  *$))"219% 22" )* E*2%%" +"%
HIK&Y +" &I*A*$) " 96-">0)$22" 9%0%6 O*! +"% *HB*! 2 " @0I&" +HI*+*&$0 +'%
0 +$8$0 % +" &IFA*G) "& )" I",2) +" )-U#" +" &QY* I"&I*$&"4 " 0J& %0,$*) "&
+.0,4&$22" +" "&&" '@0L." 1"1"&™ 9% )* *101$& +2 9*L% +"A$& 0 +2$!" )"%
OD*I& +" )* @$ * ," (1"ADS! )"2! 9*I&$&$0 4



02! &02&'% "% 1*$%0 %8 )" #1029" 0)0#$%& S8 AD&"* /$"
ASH " & 0 &I")" &">&" * %' 2188 %0,$%)" Y& 9%% 2 90%&" +" +'9" %" 22-$)
%o-*HSIFSE +" 0 &" $18 .*$% 2 " |0 22K&" %0,$28.3) +" %0)$++1$&' " %' I'90 +I"
%2> ["9%0% % +" )* 9092)*&$0 < )- &*& +0$& "HORID$! )* %02."&&!" *2> 01."%
Y1 &H$)$84

+M L B 6. 7+ Y" %*)2"8 .0 %3$"2! )" 1*990!&"2! #' '1*)8
AO&!" 9I'%" &*&$0  "2&!" "& O/1",&$A" +"% ,0.9&)%6%',2!$&' %0,$*)"'8 +0 & )*
%$&2*&$0 8 '#!" " * " *9IG% * "8 %-*99*!" &"9)2% " 9)2% ()* ,E!0 $?72"+-2 "
F&*U&IOIE" * 0,"4 "% ,0.9&"% %" +'#I*+" & Y@ K." 722" )* %',21$&" %0,$*)"
"& 0&!"',00.$" -0&,0 28" 3 8*2,2",1$% " ?2$92%%%" )" 12%&$@$"4

2)$"2 +-" #" 41"l +-$ 28$)"% 90).$22"%8 ,")* +1$& 02% $ &"II0#" %2!
+'2> 90%$ &% .*1"21%4

028 +-*/014+8 )-* 29$&' [2+#&*$I"4 %,I1$!" )-%"./)" +" 0&!" I'@)">$0

12+ 8*$1" %21 )* %' 21$&' %0,$%)" +* % 2 " 9'1$EH02D" .0$%8 " &I" )" 1* A"l
&) A" QLI 906 +" ADS! K2 +")(+ )X M 2+#&FSI" " 0219% <
"%& 2 AUS&X)" E*+$94 0." & $&H" +* % )¢ 20$&' 2+H&*S!" )%
+0 "0 +-2 "+ .O#IFOES" 228 %" +HI*H"* "*OIG U * " +* 0 0&!"9*L% e *$&
0 %2@@$%*.." & 22" )* +"1 $GI" @0$% 72" )*BRE"S & )" &*2> +" 1" 02A"))"." &
+" )% 9092)*&$0 = )" @*."2> &*2> +" 8 " @* &YU@*."=1"0&" ( C e

&0 %2@@$%*.." & +$& ?2-" 3 8 902! )* 9" $@0$% +"92$% 8 L*"2"
SI* " 9)206 +" +',G% 22" +" *$%9%* "% e 0.." & $*#$ "I 22" &02& ,")* 902!1*$&
" 9*0h *AO$! +-$.9%,& %21 )" @$ * ,"." & +")* 910&$0 %0,$*)" e

%2$&"8 ,0.." & " 9*06 %-$ &"IIO#" %2! " @$ *" &8 ¥)01% 22" )%
I""&&"% " 02AI" & 722" T+"%+9"%"%e 0." & "9*0b%-$ &"IIOH" *2%%$ = "&
1")-*$ @*$& )-*2&1" 102! " OI'%6" " +" 4 "1"B'9r%$+" & +" )* %$>$G." E*./1"
+)E 02! +'% ,0.98"% = %2! )" +"A" $! +2 %02&%")- &*& ( 0&!" %LW&G." +"
910&",&$0 9%0,$*)" *)01% ?2-$) "%& )2$ .K." "$2$@@-2 90$ & +" A2"
[2+#&*$!"

2 0. +'% 910,+2!"% [2+#&*$I"% "& ,0.98*)"%8 )"#1029"
"% '.0,I*&"% %028&$" +!* " &">&"4 *$% ,")* " /& AS+".." & 9*% *99!0/*&$0
+1)-1&A& % ,0.98"% "& +" )-H%" " +" I'@)">8D%9" &$A" ,0))",&$A" %2! "&&"
22"%&S$0 4

+ 9 1D6" 7+ 02% *A0 % &02% " ..0$!" )-*2+$&$0 +" )*
02! +% ,0.98"% +" }* %" *$ " 9%06%"'8 "& ,"I&*$-YR!" 029 '&*$" & ( "I,L 902!
)"% &IFA*2> +" )* 0..$%%$0 +'% ,0.9&"% +" )* %BE2%0,$*)"4

2102!+-E2$8 0 02% +".* +"2 ">"1.$," ,0.9&*)" < ,)0&2!"1)"'% ,0.9&"%
+")* %', 21$&' %0,%$*)"4



T x G 4$&8 )" + @B B8 * *&&"S & 91G% H$H4BP +-"210% " $ )2* & )"
5:8 %0$& )" 9)2% E*2& $A™2 1%*$% *&&"$ E*BO%H)$"% ( )-'9$+.$" +"
OAS+ 4 * 021 * +-+$))"21% %02)$# ' &IG% )*8E)" 1$%6722" +" %02&" */$)$& +2
%L%&G." (.OL" &"."4 "&&" %$&2*&$0 +.0 &!"@2'% +"I $GI"% * "%8 *2,2
5 X 0p1$"206"" & EMLE' (1"+1"069%" )% ,0.9  &"%6 +")* %', 2 <*2,2 " "%62!"
0 ,1G&"8%2,2 021%#"8*2,2 " A$%S$0 4 "#1029" " 902!1* +0 , 9*% %02&" $!
) &">&"4

M0 )+ 0218 2 1"&02! ()-'22$)$/!" %2990%"*EE "@@0!& +" .$))$*I+%
+-"210% 9%299)"." &*$I"%8 *2 +")( +'% .$))$*+BI0% +1( OI0HI*.'% "& +"%
$)$H14+% +-"210% +1( * 0,% 9 )" 02A""" &4 ))" %02)$# " *2%%$ &IG%
JESIM" & 228 +* 06 22")22"% .0$%8 )" &')"%6, 00440, 1:&$22" I" +1* &IG% +$@ @$,$)"
)-*+09&$0 +2 5 3 C "&8 %21&02&8 +" 9" SGIHR!I"%% +" I"+1"%%"." &4

Y" 406960,8" 9)'$ " & (" 728 * +1( & +$& X 9)2I$* 29)$&' "%& 2 "
0606584 ) "%& &".9% +" %0I&S! +-2 " &IMI2ROSI"& 9%% 2 "8 +-2  +*.
$09'* & %* % A$%$0 9)2I$* 2")"8 +"% OIASWAD L' & 9*%6 +0,2." &"%4 )
"06& +'9601.*$% $.90%%$/)" +" %" 9*0%6%"! +-2 +QPHI& *&$?2" 9)2I$* 2")4

"H#1029"  *+'90%' 2 " 91090%$&$0 +"'%0)2&8 " " %" %8 902! 72-$)
L*$8" @$ 2 +/*&"& 2 &">&" 02% 9"L."8&&* 18" +!" )* M&IS%" +2 +"%&S +"
)* %', 21$& %0,$%)"4 ")" ,$ +0$& I"%6&"! *2 YTAS9092)*&$0 @'* B*$%"8 22" 02%
+"AO % 9I0&#"! %2! )"% 9)* % .'+$,0 %0,$*) "&%'8

+G S 6B. 7+ "9101"& +")0% "%& 2 ">"1,$," O/)$H*&OS$!" +"
92!" ,0.9&*/$)$&'4 02% " %*2!$0 % )-*99!02A" B2 )* @0!." $ %2! )" @0 +4

21 )* @0L."8 02% " 902A0 % ,0 %" &$! (," 22"% '90 %"% *2> ["%0$ %
%0,$*2> "& %* $&*$I"% %" 1'%2." & ( 2 '&*& ,0'8&*2" )"% 9*I)"." &*$!"%
+$%90%" & +-2 '&*& +'% )$"2> [2+# &*SI" +"IPDOD,$*)"8 %0$&4 *$% 22" ,")2$ ,$

" 06028$" " *2,2 " 90)$&$?2" +" %+ &' 92/)$72"2%E$@@$,2)&' *1"2!"8 ,*1 902!
124" +"% ,0.9&"% +" )* %',2!1$&' %0,$*)"8 $)0@AARK A2#" +" )"2! *9* $&' I"))"
(1'90 +1" *2> ["060$ %8 " 22$ $.9)$22" +-*A0$I QH)"." & $+" &$S@S' ,"% +"1 $"1%
%21 )" )0 # &"."4

“'06& )( 22-$ &"AS" & )* 22'%&$0 +2 @O0 +4 0%H4"% 9"2A" & K&!"
$0I'% 902! +2$1" )" +'@$,$& 92/)$, < )" APBYS' & "& )* 9*29'1$%*&$0 +" )*
9092)*&$0 *$ %$ 22" )% "@@"&% +%*%&I"ZSH"IOIBES?2" +" OI'A" &$0
%'1$"206" ">$%&" & "& +OBA" & */%0)2." & K&!"ENEIE " +2$!" "&&" 91$%" "
EXIH'8 068 M1&"% 2 9"2 .0$ % +" +9" %"% (IQR."8 *$% *2%69%$8 ( .OL"
&"1."8 ) FU0621% " +-2 "+ @)*HI*&S0 %0,$¥)" BEYBI" " 01" 9)206 #I* +" 22" "))"
22" 02%,0 *$%%0 % *,&2"))"." &4

38 3T+%5FB*$%0&!"0,'*2.0$%2" @0$% (+'% %0$ %4 "
1"06&" (BT KN &N 4X MU UG 0p0&¥)  $& " 0L " (1 "210%
* 2"



== C ==

"KM X SGI'8 Ot $%" )" %02% @$ * & +'% ['%60$ % 9
)-$ &"LAHSFI +" ). 458 %& $.¥224)"" &, M 42 +@$,$& < ,")2$ +'%
EO9$&*2> %-)"A*$& ( 8 .$))$*1+% +-"210% "'&3 8 .$))$*1+% +-"210% @$ 3 8
K2 &IG% /0 " 1"9I$%" +")"21 * &SASE'D

%%',E"l )"% 1"%%02!,"% *A", +'% $,E"% "& +"HRSMD% +" ,0&$%*&$0 %
9%0,$%)"% 22$ " %0 & 9%% $ &'H1¥)"." & ,0.9" %"I8B& 02!1$! )-" +"&&"." &8 ?2$
&N HL(+ FSGI"$ 0 %SHI" " %" @$ * B* & %2! )'% LE% @$ *,$"1%4
'0b& +-*$))"21% 902! "% 1*$%0 % ?22"8 +"928%68"25% )" *+!" +'% 5 8 $)
">$%&" 2 ,0 %" %2% 902! +' 0 " )* )0#$?2" 9"@P+ +*."& I')*." +"% )0$%
+" QIOH!*. *&$0 9)21$* 2"))"%4

99102A" )"% ,0.9&"% +" 3 8 ,-"06& *99102A"! )'OJ$?2" $ @"1 *)" +"
)- +*.4 "0b +'%6*99102A"I8 ,-"%& +$!" 22-8) -"0tE B0%%S/)" +-+/01+" )" 910,E*$
5 6% 06 2 " 120&21" +* % )-*9910,E" +2 @$ * ,"." & +")* %' 21$& %0,$*)"4

+ x4 %" N8 8 1" %62$% +'%0)' 22" .0 1¥9901&
A02% %0$& 9*IA" 2 %S$ &XI+$A"." &8 *$% )" YOL"& &' +'90%' 22" "I I"+$
U UG Y HTSGI F ST T 020 * & &1F %.$%" 22" @$ +" %"*$ "4 02%
*A0 96 "06%*L' +" " "1 2 &IFA*S) 06'1$"2> < E*P2HO* &' |0 %&I2$&" 902! A02%
*9901&"! )" 9)2% +-')*$I*#"% 90%%$/)"4 Y" 00SE@ES,$)"." & A02% )-*+1"%%"! 9)2%
8084

:02% *A'D 9%) +$ "I&$&2+"% < %$ )% 9$.CGRMM& K&!"
+$%,2&'% = -'&*$& &02& )-0/1"& +" )* 0. $%YHIKE - A$%* & ( )"'A"l )"%
$ "I&P&2+"% [2+H'&*BI"% " F&SG!" +" %', 21$8*)%00 & A02% *A"D 9!'%" &' )"
1*9901& =8 &02% )"% ')"." &% 9!'%" &% *2102%CE2$"18&*$ % "& @$*)"%4 *$% "
-"%& 9*% 9*1," 22-$)% %0 & ,"1&$@$'%8 *RRP ' BE@SH2$%" & )* 9"1@0!.* ," 02
)-'@@$,$" " WLW&G."4 -"%& 2 *2&!" +'[*&4

Kx T GEK)8 1M " 92> 22" 9602%,!$!" ( A0% 9109026%* % I'@0!."%
%&12,821"))"%8 02% *))0 % +* % )" .214

0 %$"2! OL*+8 1" %*$% ?2"8 ,0 &*$!"." & (.0$,9* " A02% '&0 "I*
9*06 =8 A02% K&"% +'@*A0!*/)"*2> 5 8 "% "4 *1.$)"% 0./"2>")." &%
?2" A02% *A* "D8 9*1@0%% *A", ["*2,029 +" E*I8%1&*$ % %0 & $ ">*,&%4
S M3 0621802& &' x1?22™ 9*1 )" 029 +" 1 */0& 90!&' *2> *))#"." &%
#''1*2>8 902! )* 9I".$G!" @0$% +"92$% 9)2%$" 284 *'% ,*+"*2> 22" A02% *A"D
'‘A0?2'% " ,011"%90 +" & 9*% ()* I'")$&'4

10206 @*$&"% 2 " "1I"2! +" 9"1"9&$0 ,0 " * & )*+"%64 02% N&I$%0 %
V&&" +8E&" "& 02% )* 1".J021%0 %8 0 &I*$!"." &Y' +" )- &*&4 ;02% 9*1)'D
+3T 4" 1% $10% &I #1% < 1" " 10$% 90627 ")* %0$& ">*&8 ,0.." 02%
)-*A0 % ">0)$72' )0I% +" )-">*" +2 5 4



kE" 2N 1" 062$% '&0 '+ A0206 "&"+I" OM)'I 4" #'%6&$0
F&FHEIOIESP2" < 1" .&&" +4$% (," 22" A029"BARR& " 72" )" *1&$ %0,$*)$%&"
*A*$& 0/&" 28 92$%672" 02% ">*.$ 0 % )" 910108 +99910/*&$0 +"% ,0.9&"% 22"
A02% *A"D ,0 &1$/2' ( .0+$@3$"18 "& +* % +"% BWYO' %$+1*/)"% f Y'10."
2'+18 0&*." &8 *A*$& 0/&" 2 )-*0910/*&$0 +" 9YB$"2!% " A")099"% "& *A*$&
1" 1$& &S % *I&S$,)"% +2 5 *A", )" 02A" " " &+ 4 *L1024 Y-*$ 0/&" 2

)"% )" &% 91'%" &'% 9*1)" 02A" " &*2 K."  $ %&* & 22" Y'10." 2"+18 902!
A02% +0 "I 2" $+" +" %60 " HHH"" & X $) &" *HEAIS@S"! 22" &02&. " 728 *A*SE &
H0,$' @BH2FS& /" +* % )" &">&"4

) " %"./)" 22" AD2% " A02% '&$"D 9*% 0990%"&&'0' & (," 5 8

22$ * +48))"21% ,0NSH )- +*.4 Y" 9" %+*$% 22'#029" 0,$*)$%&"% "& *99*!" &%
%"1*$& 9"2& K&!" )" %"2) (%02&" $! " )*,YGBI'YE% 22" A02% K&"% 2 9"2 +B2%
9 +$@@"" &"% ."%21"% +" @!"$ *#'8 22" 02080BBY% 0 ,"%4

") ENT & 4T )-4)MI&N 94 ) 0.$& 0.9'%" & "%& 2" 9I".$G!"
+'92$% )0 #&".9%8 " 22 * "2 +"% ,0 %'22" "% 9OBI'&*/)$%%"." &% = A02% "
*A"D 9*1)' =8 *$% *296%$ 902! )"% 910@"%%$6* YB+0 & ,"I&*S % *&&" +*$" & +"
@*$/)"% 1"A*)01$%*&$0 %8 9*1@0$% +"92$Y5% NS WBEE 149" 2&"%8 0&*.." &8
*8&" +*$" & 2 " I"AF)0I$U*ES0 +" 8 3 "2104 "BL02" "% '@*%&"% 0 & '&' 9)2%
02 .0$% /$" +0,2." &"%4 "% ."%21"% +' @!"$ *#%-)GA"& ( 8 .$))$*+
+"210%8 *$% " I"A$" "& 9% "&$G!I"" & %2! 22" 02% *A$0 % 0/&" 2
0)"&SA"" & =)"% "A")099"% 9%299)." &*$!I"% 90D E9*+ *A*$" & '&
+* 40h 9% &02% )"% #1029"%8 9%06 2 $72"." &YIHD." 2"+14

45" 0 "&8 A02% *A'D * &$,$9')"% I" 412206 22"1" -*99IK&*$% ( @*$!"
%2! "I&*S % %" +" &%4 "@@"&8 02% ">*.$ 0 W2! 2 " OEOKOHIFIES" = 223
'06& 9% )* .$" " = +'06 ,0.98"% +" )* %' 2I$&IH 02! )* 91" $GI" @0$% +"92$%
3 8)* 02!1+"%,0.98"% * ,"I&$@$' )"% ,0.9&"VEO2E"% )"% /I* [E"% X "} -* 9*0%
&021021% &' )" *%8 0&*." & ,0 " * & )* [I* E " @*.$))"%4

Y" " +$% 9*% 22" 0&!" %L%&G." %" 90!&" /H* &' PA&S0 "%& %*&$%@*$%* &"
"& 72-2 +'@%$,%& +' 8 .$))$*1+% +-"210% "%R 2 'E0%"8 *$% " &* & ?2"
1*990!1&"2! #' '1)8 1" 91'%" &" ,"% ,0.9&"% +" .* &5!" "2&!"4

0%$"2! 0 "&8 1" " 0 &"%&" 9*06 ,"I&*$ % ')." &% ?2" A02% *A'D
'A022'% < 9)2%6 +" .$))$H140% +-"210% +" + @$'$&E )* /1% E" *)*+$"8 +0 &
$))$414% +-"210% 1'%62)&" & +'% ."%2!"%b $URYEMo+H )* %+ &'8 22" 02%
*AS0 % &029% *99")"%6 +" 0% AV2>4 | "% $)H-"210% " %0 & 9*%6 @$ * ,'%4
3 8 02% -*A0 % 1**$% *2&* & @*$& 'A0)IH E*2%%" )"% I "&&"%4 Y" " %2$%
"@@0!, +" AD2% 9!'%" &"1 "% ES@ @!"% *BAVSROPD" @0%%$/)"8 9+ " 22-+2
+M(+" %0 *+09&$0 02 +" %0 !"1"€&8 )" )* %Y8I"! %*A0$! 0[O " "%6&4

Y",10$% 22" 4;$IL* @*$& 2" ,0 @2%$0 " &ID)SF'% +" )-* ™ 3
"& " ?2$"%& " &*$ +-*+A"$I" 3 4



) '&*$& 91'%6" &8 *A", +-*2&1"% ,0))GH#2"%8 G B2 )* 0..$%%$0 +"%
0.98"% +" )* %' 21$&' %0,$%)" 1"2+$ +"1 $"18 22%)%0,,*06$0 +-">9)$?2"1 22-"
%" "+ 58 )% ,0.98"% *21%$" & +ISAT + $)$*1+% +-"210%
%299)." &*$!"%4 "% ."%21"% +" @!"$ *#" 0 & 9"k$YD2&S! (2 +@3,$& +"  (

$))$*14% +-"210% X %* % 5 8 $) %-'&/)B(*$&$))$*1+% +-"210% " A$I0 4
*99")0 % ?2-2 " AHIS*&S0 +" 90$ & +" )* U0 AGH)" " &M " 2 " AMI$*&$0
+'06 1" "&&"% 902! 8C .$))$*1+% +-"210%4 "% £'&KIY0% +"%?2")% 02% %0.."%
' H6% 01+ -0 & 9%9% )* .K." *.9)"2 22" )"0 EL90 &EG%"% .*,10',0 0.$72"%
¥2>22"))"% 02% %0.."% ,0 @!0 &% < )* AMI$*&SG @)*&$0 "& ,"))" +" )* *%%"
%*)*!$*)"4

"0 "0621"% +" @1"$ " * 0,"% *2 &$&!" +" 3 91 )" 02A" " &
0" " & %218028& )"% *))#"." &% # '1*2>8 902! 1G% +" .$))$*1+%6 +-"210% X 1"
9" %" 22" )"% %02.$% %-" '102$!0 &4

<K

E . E K E4
N VA E2 0> 1I5 E Do E

# 6,7+ 18$,)")$.$ *$!" 91'%" &")"% ,0.98"% +" )*
%' 21$&' %0,$%)" %02% 2 *#)" 921" & ,0.9&*)"8$% 02% " %0.."% 9*%
0.98*)"% < 02% %0.."% 9*1)"." &*$I"064 "% I')HRE2.*$ "% +$%9**$%%" &
+USGI" J* 91'06" &*&S0 +2 1%9901&"2! #' '1¥)4

0 %"2)"." & " &*/)"*2 +" [0+ "%& $ %2@ @$YH$BS) "%& &10.9"2! < $) "
+$& IS+ )-&F& +" %% &' IM) +" ¥ 0092)*&SOBB%" " 3 4 ) "+$& I$" 0
9)2% +'% $ #*)$&'% +" 9" %$0 " &!" )"% @".)D'ED.."%8 +" )* 22)$& +" A"
*2 &IFA*$)8 +" )-* | GYb *2> %0$ % "8& +"% +'5: 124 +

-"%& 902!?720% 02% +".* +0 % )* %299!"%%$0 #&3Q"4

MR 6 -7+ JL*" "@@"& I$" +"% *$%0 % +" %-099086" ( ,"
*18$,)" )$.$ *$1"4 )" 22$ 02% #K " 91&S$,2)$E"%& )* 91'%" &*&$0 1"90%* &
%2! +'% $+$*&"21% @$* ,$"1% ">91$.% " 90% &8672$ " 9"."& 9*%
+-+991' $" 10 IG&"." & )"% /"%0$ % !")% +'% SB*$% " *&$G!" +" O'A" &$0 8 +"
%03 %8 +-*,,0.9%4 "." & +'0b @*.$))"% "& +" QISYEHH" +" )* 9"1&" +-*2&0 0.$"4

*1'9¥18$&$0 +")-"@@0!& +" %0)$+*1$&" "RELI@BR +" %2! +"% *#!'#*&%
@%$ *,$"1% I'90 +* & 91$ ,$9%)"." & (+"% ">$H#" ,"90.9&*/)"% "& [2+# &*$!" %4

+# 6"0 L-0 7+ 01%72-0 *EG&" 2 %&L)0 "2!0%8 0
%-*22$&&" +-2" ; +" 3T X %2!)".0 & & +","&&" &*>"8 " &$."% %0 & A"1%'%
()* %',2!$&' %0,$*)"4



0." &" "%& 0 *ISA' (2 " %$&2*&S$0 O[O */0 +")* %' 2I$&’ %0,$*)" "
@*$%* & 0% ,02!%"%8 *)01% 22-"))" +"A$&"VRI") @5, 0&$Y6*&$0 % +"% #1* +%
#1029"%",0 0.$72"% "& @$ * ,.$"1% e 02! 2 " *$W®OG% %$.9)" < A02% *A"D ">0 I
"% #1% +96 #1029"% +" 08$%*&$0 % "& +" |0 LAHABRSO)"%4 "% ">0 1*&$0 % 0 &
9)2% +02/)' +'92$% 3 C "& A02% K&'% *))'% JE*HE'& * 22* & *$))"21%8 "
@*1@023$))* & +* % )"% $.90&% X 92$%7?2" A0 ZHoKEVEB A02% *A"D ,E0$%$ )-$.90&
)" 9)2% $ 129%8&" 902! ,0.9" %"18 ( %*A0$! )* ; 4%0!.*$%8 )" 9)2% #!* + 0./1"

951" 902! )* %',21$&' %0,$*)" *A", %0 9* $"l +"2[6"%8 &* +$% 22" +"% #I* +%%
#1029"% ,0.." 0&*) "H$"% /''@$,$" & +">0 T&$0 % +" ,08$%*&$0 % %0,$*)"% 9*!
" &FS "%+ $))$0 % +-"210%4 ) L *)(2 " %BSE" )*%%" 22$ ."& (,0 &I$/2&$0
)"% 9)2% 9*2A1"% < $)% %0 & +'1"./021%'% +' &D&2% +" )-*2&!1"4

0.98" &" 2 +" "&&" 0/%"IA*&S0 22$ ." 9*1M\& &AZB*$& ,0 %" %2"))"8 $) A*
+1960$ 72-0 " 9"2& 22" AD&" |0 &!" )" &">&"4

. 6 7+ "& M+ & +" %299!"%%$0 A$%" (
+0," )" *F22" Ol $%' +" 1I""&&"%8 ?2% |I") " +'@%,$& +21*/)" +"% ,0.9&"%
%0,$*2>4

" 1%9901& +" )* .$%%$0 +-'A¥)2%&S0 +"% )0$SeH" @8 +" )* %', 2158’
%0,$%)" +2 ' *&8 92/)$' " %"9&"./1" 3 8*.0 &! '22" %2! 33.$))$*+% +-"210%
+' $,E"% %0,$*)"%8 %"2)% .$))$H1+% +-"2100 A& I"A"1%'% *2> +$@@'"!" &"%
/1 E"%A4 "0 %&*& A*2& '#*)"." & 902! )"% *))'H" &% #' '1*2> +" 0&$%*&S0 %
9*&10 *)"%8 22% %0 & $.9@*$&"." & ,0.9" %'% 8HE) E*?2" * " X $)% ,0J&" &
91G% +" C3.$))$*1+% +-"210% 9*! * 8 *)01% 22@@!"& %2! )"% ,I*&$0 % +-".9)0$%
-+ 1% *$% 92 K&!" 0/1", &$A'4

"%9%0 % +" ,I"1 +2 +'@9$,$& +2!*/)" 9*! +"% ">0%B0 % +" ,0&$%*&$0 %4

+ x4 H&8$,)")$.$ *BI" " I'062)&" 9%% +" )* A0)O &2+
02A" "M & X ,-"%& )" *I)"." & 2% )-* $ &I0+2$8)01% +" )* '@O0L" +" )* )0$
Ol* $72"4 -2 +" "% 9I'+"%%"21%8 EO0.*% "% $I8 *A*$& %02E*$&' 22" 02%
+$%90%%$0 % +-2 " $ @0!.*&$0 9!" * & )* @OLHB*&A " *)"" & +$%90%"

*$ 0% +-2 " AS%S0 +" %"./)"8 $,)2* & 0&*.." &% )." &% 22$ "I"\GA" & 9*%
+2 9%"2) 91$.G&!" +% J0$% +" @$ * " & +" )2HES %0,$%)"4

%NS 8 )"0 $ +$,48721% %0 & ">91$.06 " 90$&% +" 9%, 22"
-"%6& 2 " 91'%" &*&$0 E*/$8&2"))"8 28$)$%G)QTYE. +"% 9*L%4 * %6 )" 1*9001&8 1-*$
$+$22' " 22" " 1"O106" &*$& " A¥)"214

Kt 28 "GE&" OI'06" &*&$0  -"%& 9%% 2 $22"."& ,0.9&*)"4 "%
+@3$,$8%8 72% %" 1" 02A")" & +-* " * Mg MG & Y 88" 22$ 9GY"1*8
E2.% " &8 %21 )"% #' '1*8&$0 % Y%2$A* &"%4

0 %$"2! )02"&8$) L*2 /$*$% +* % AO&!" *9TW)E' ,0.9!" +9% 22" A02%
'A0?2$"D )"% #1* +9% #1029"% < $)% %0 & ,0 ,'HUHOH) H"." &%8 *$% $)% " %0 &



9%06)"% %"2)% f "% ".9)0L"2!% +2 %",&"2! 9I$)R,18&I@ "& +"% ".9)0L"2!% 92/)$,%
['@$$" & H)" & A" %21"% %9 $@$72%4

Y' " 0628% 9%06 %6J! 22" )* : +" 0% %&L)0% YBRLIE %0,$%)" < )"
%& 9%9% )* %"2)" (,0.9" %" %0 +@%$,$&4 29 Y)H'." &% # 1*2>
%-'&)$%%*$" & *28&02! +" 3 .$)$H+% +-"210%48 +0$3 .$))$1+% +-"210%
9*06%6*$" & 9%1)* ;4 -$) L */$" 2" E0%" 22" M2% "902A"D ." I"910,E"I8 -"%&
+ T 90h M ((AO% ,0&% )" 0./4& I")*&$@ ( )0.9" %*&$0 &0&*)'4 Y-*$
0@@$,$")"." & ',I$& *2 02A" "." & " I"+$ +"1 $"1 902! %*A0$! 22") .0 &* & "
%"1*$& 9%0% ,0.9" %' 902! 3 X $) %-')"A*$& ($9)$*1+% +-"210% " 3 4

xx " $.0 "&8 A02% 'A0?2'D )" * 22" +" I""&&"% 8 *$% "))"% 0 &
910#1"%%' " 3 4 "9)2%8 02%" *A0 % *@@" &2A"))"% = 9"2& K&!" 9*0% *28&* &
22" A02% )" %02E*$&"1$"DA "9" +* &8 )-*2#." &*&BR0)2." +'% I""&&"%
9*IAS" & 906 (,0.9" %"1 )-*2#." &*&$0 " 01" 9)2040$+" +2 AD)2." +'% +'9" %" %4

$ &S "% +'9" %"% %0 & $+$%9" %6*/)"%S HARYBA" & +'% $ &"I0#*&$0 %d
0&!"10)"8 0&*." & #1U," *2 1$ &".9% %0,$*) +")-'A%)2*&$0 8 ,0 %$%&" ( @*$!" "
%01&" +-0I$" &1 )"% +9" %"% A"1% 2> 2% "I'TB@S "& +" 0 ,'&$%" )%

$ A"0&$%6%"." &%4 ) ISA" 22" 02% %O0LO %,@B29024-@*$!" )'% ,E0%"%
281" &8 *$% 1" " %2$% 9*% %6J! 22" )-*9910#&500.9&"% %60$& )-0,,*%6$0 +"
0+$@$"! +"% 90)$8$22"% 92/)$22"%8 .K." USAMOZ!" 4%" % "%& ) H$&S."4

*99M0 % " @$ 22" )* )0$ O+ $72" 02% O/)$H'I(%" &" "& *I&S,)"
)$.$ *$1"8 22" 1" AD2% $ AS&" +0 , ( " 9*06 %29%$'1"&"D 9)280& )" &">&" ()* @$
+" %0 ||>*.n f

1# 6 7+ 02% %0.."% &02% +-*,,01+ 902! ,0 %$+1"1 22"
"% +@$,$8% " %0 & 9*0b %2990!8*/)"% "&@D. 4986 @0 + %0 & ',"%%*$!"%4
9"28& 9" %"1 22-"))"% @"10 & )-0/1"& +" +/*&9D2% +"% 910,E*$ % .0$%4

* 1690 %*/$)$& +" "&&" %$&2*&$0  -$,0./" GBBG!"" & *2
*10 $%." < )* %', 2138 %0,$*)" * &' 1" " "& " %L%&G." -* 9% 'A0)2"
*2&* & 22" ¥ %0,$'&'4 " 9)29%8 +"92$% 22* &Y AR+ $@ @'!" &% +$%90%$ES@ % %"
* 2.2)%8 I" +* & )" %L%&G." 9*18%$,2)$G!"." & ,0)3>" X $) 02% @*2& )" I'@0!."14
8028 '&*& +" *2%"8 )"% 1"%90 %*/$)$& % SEDRYR

*1%$))"21%8 )-'A0)2&$0 +'.0#*9E$S?2" "%& 2 'Y'& ">9)$,*&$@ ," &!*) +0 &
$) @*2& &" $!,0.9&"4 8 )* 5I* " 0.9&*$& 8 %*)*1$'% 902! 2 I"&I*$&' "& )"'%
9" %%$0 % '&*$" & A"l%"% 9" +* & 2" +2!I" |0.9!1$%&!" %"9& "& ?2$ D" * %4
2102!+-E2$8 "))" ,0.9&" 8 %*)*1$' 902! 2 !"&I&$"& )"% 9" %$0 % %0 & A"1%™%
9" +* & A$ #& ,$ ? (&!" &" * %4 02% +"A0 % &0.9K"8 ,0.." ,-"%& )" ,*% +* %
)% *1&$,)"% +2 &">&"8 +" "% +0 "% 0/1",&$A" %4

02% 9%0.."% &02% +-*,,0!+ 902! +$!" 22" )* %', 219, $*)" * ["%0$ +-2 "
I"@0 &" #)0/*)"4



+G S 6B.7+ * 0 2188 %0,$%)" -+ 906 ['%0$ +-2"
I"@0 &" #)0/%)"4 ;02% *A"D ,0.9*!' 0&!" %$&2*&FOHI*OES?2" ()" +" 8
F$% 2 " 281" 0.9%1%6%60 +0$& K&I" @*$&" 4'09p' 21$&' %0,$*)" +* % 2 9*L%
22$ 910+2$%*$& /2,029 .0$ % +" 1$,E"%%"% ?2-EZHIR 02% +"A0 % 02%
FE 0. &) % 1$,E"06%"% 22" 02% 910+2$%0 868" * & 9"2A" & 0 &I$/2"!
(@$* " )* %' 21$&' %0,$*)"4

"8.&" QEOROHIFOES" ,0.98*))" "%& 2 ">"1,$," $.901& "& $ &'1"%%* &4 ))" *
& HE T Q4 )" Y HB06)RE 2! 01 $72" 902! 02%% ,$&" ( * &$,$9" )" .0+ +"
@$* " &+ ) %2158’ %0,$4)"4

* [*&*$))" +")* 0.9" %*&S0 "%& 2 @*2> ,0./+&BL" 22-"))" +' *&21")"
@$* " &+ )% 21$&' %0,$)"4 Y" %2$% QERORE"% )"% ">0 '1*&$0 % < 1" 9'@G!"
)"% *$+"% +$I" &"%8 9)2% %$.9)"%4 )2&ODAB! ¢4I)- " & HF22" +" )*
%', 21$&" %0,$%)"8 $) "%& 9)2% ,)*$! +-*$+"I GBY"F"" &1"91$%" %4 Y" %2%% *2%%$
0990%' *2> ,0.9" %*&$0 % < @$ * "1 )* %', 2I$&9BAHU," ()* ;8" -"%& 9*%
+2 &02& )* K." [E0%" 22" }* @$ * "1 9% +"%% ,OBMID %8 +$!" &"." & ">&I*$&"% +" )*
J8S$0 +"1$,E"%%" 9% )" &IFA*$)4

@$80 *9"28 K&I" *@@", & +*A* &*" +" I" *REIUH"8 +" )* %' 21$&.
%0,$%)" " 3 8 .*$06 )"2! O¥I& +* % )" -* 9% E*# "&I" 3 "& 3 4 *
9092)*&$0 A$'S$))$&S8 )"% ["%0%$ % *2#." &" & FIB H*% !""&&"% +* % )"
“A0)2"9*% <0 *+0,/$" 2 910/)G." +"1""&& "% f -"%& 902! B* 22-0 *,,2.2)"
)'% +'@$,$8%4 &02& '&*& +" *2%"8 0296/+8&ID % # %621"& )01% +" )-">*."
+2 5 902! 3C4

* 1230 "%& %2%9" +2" +" +$> %"9& E"2!"% AP#HE& P> %"9& E"2!"%
&"&".,$?4

+" 8D #6"0L-07+ " &">&"1".9)$& %0 0/1",&$@ < 02% +$%,2&0 %
+"% ,0.9&"% +" )* %',21$&' %0,$*)"4

Y" " 0628% 9%06 +-%, 01+ *A", "2> 228 +$%" & P2" A*2& 9*% )" 029 +"
AO&" 0 &I" " &">&"8*2 .0&$@ ?2-$) -"%& IEEROHI*OES"A ) "%& 9! $%'." & @*$&
902! I" @01, )" ,0 &IO)" +2 *I)"." & "& 02% *AW% $ &'K& ()" I"1"&"! < 9"1%0 "
$$ " %02&$" & 22" )* 90)$&$?2" " @0 ,&$0'92$% 9)2%6 +" +$> * % "%&
*90)$72" 2 " 90)$&$?2" +-"50 TX&S0 +'%b *))H" 8% # 1*2>4 )" '&*$& " %"
I+ )-".0)0$ F$% -+ 9%0% 910+2$& )'% "@ @B 2% X 02% " 902A0 % " &S$!"!
¥2.2".0)2%$0 4

0 %$"2! )" I*9901&"2! # '1%)8 A02% +$&"% 22*)0B +" @$ * ,"." & 902!
3 OIAOL*$E& +"% I'+2,&$0 % +"% *))'#"." &% #*2>4 "1."&&"D .0$ +" 199")"!
22" M) "0 AE& 22" $))$H+06 +-"2100%6 "& 2" +* % )* )0$ +" @$ * ,"." & 902!
3 8,"06 ">0 '"T*&$0 % I"O*1&" & ()* E*2%%" fH& @*2> +" +$I" 22" "% ">0 '1*&$0 %
" 060 & 9%06 2 " +L *.$72" +" @0 +4



@$ 8 1-*$."1*$% 1'90 +I" ( 0% ,0))G#2"% ?22$ BE)'A' )" %21"& +"
)-'A0)2&$0 +.0#OE$?2" = 02% +"AI$0 % " 9*))2% %02A" & +* % O0&!"
0..$%%30 4 "8&&" 'A0)2&$0 ",0," " 9% 2 $22"" & )* 5I* "8 228 *)-2 " +'%
*&*$&'% )"% 9)2% +L *.$22"%4

338902!)* 9I".$G!" @0%$% +" )-E$%&0$!" 2.* BE'8 &02&" )-"%9G," A*
&M+ *ER)B&'A -"%& +2 1%*$% A24 0." & D+2$!" +" )* ,10$%%* "
10 0.$72" %$ )" 0./1" +" 910+2,&"2!% "& +" ,0 %0. .*&"21% +$.$2"e " -"%&
9*% %"2)"." & )* 910&",&$0 %0,$*)" ?2$ "%& "8, %N& )" @0 +"." & .K." +"
AO&!" %L%&G."',0 0.$72"4

0 %$"2! )" 1*9901&"2! # '%)8 A02% +$&"% 22" YO +" )* ; *2
@S * " & +" )* U, 21$&" %0,$%)" "%& HH#$ *)8$% 02% %0.."% 9*%%'% +*  (
C .$))$*1+% +-"210%8 %0$& 2 " .2)&$9)$,*&M?9*!", -"%& 9% *HS$ *) +2 &02&
"& 4 )02'&* I$" @*& +" 1" "&E&!" )% 9$"+% W 06968 0.." $) )-* +$& " +/2&
+'12.$0 4

> 0
G # 5 0
| < | )
E ; E K E1
; [V ; E) ;0> 15 E+ .. E
B# #6 ,7+ g e 4@ +24
+:# , 6'0L-07+ 2 &AM 4" )EU+nE 38

)-H&S,)" " IS&" 2" 91$%" +" 9%10)" < 02% %0.."% +"% +'IB& 9*% +'% 9*06%"
)*,%%4

"&USE&"S & F @K&E" +")* *$%6%" A+ ASRYZHB!" +" ¢ $GI" U*A* &8
%" 1"001&* & ( )* 9% +2 +"1$"l 1*QQ0I& +")* 02! +'% ,0.98"% %2!
)-*09)$,*&$0 +'% )0$% +" @$ * ,"." & +" )* U6 WOF*)" < M 5

P#)"" &R 0N ) /)
%4

3 C8)"0b *))'#"." &% # '1*2> %" %0 & )"A'% ( .$))$*I+%6 +-"210% 9!
X )" H$GI"8 " 38 0 "%& 9*%%' ( CC$))$H+% +-"210%8 %0$& 2"
910#1"%%$0 +" T4 $)" .$, *A*$& %2$AS$ )* K&I*1" &0S!" = 902! 9!" +1" 2 "
AR2L " 1@ " 22" &02& )" .0 +" 0 N& =8 $)%"1*$& '#*) ( 333 "210% "&4 g*
@*$& KA"f 28 * 0 2 2" &")" *2#." &*&$0 9% )"% 9"1%0 "% ?2$ 02%
& e 28 * A2 %0 $A™2 +' A$' 9I0#I"%%'Y (K. AS&"%%" 22" )%
">0 '1*&$0 % +" ,08$%*&S0 % %0,$*)"% *2 /' ' @HI*H% #1029"% e * %"2)" ,E0%"



22$ % F2H" & *2%%$ ASE'S -"%0& 9"28 K&I") @VEZ #." & +2.$ $%&!" +"
) % & = E2$& %" %0 & %2,,+' +'92$% 3 4

02% *%6%3$%&0 % ,)*$I"." & ( )-*99)$,*&$0 +RHWEF" ) %%"4 ) @*2&
+0, I"@2%"! " &">&"8 +-*2&* & 22-$) I"V6&"BI'0 &If " 22-* +$& )" 1*9901&"2)!
#'1%)8 8 .$))$*14% +-"210% ?2$ " %0 & 9*% ,0%'% " 3 4 "%"2)")." &
129&$@$" )" I"1"& +" " &">&"4

' 6 T+ V-5 %$%&" < ) 9l0/)G." +' )* %' 21$&"
%0,$*)" "%& 2 910/)G." +"I","&&"%4

2.2)"1 ¥2&* & +" *+"2> +"92$% +'% * "%8 %0DH' @">0 "T*&$0 %
902! )% #1* +'06 " &1"9I$%"%8 * +'% 0 %'?2" MGV %2! )-" %" /)" +" )
9092)*&$0 < +'%% I"%6&1$,&$0 % /2+#' & SI"VEOTRY W8 2 * 22" +" %0$H * &%8
+'% 0L" % $ %2@ @$%* &% 902! %0$# "8 +* ! JRANY% Y & +" 91"%6&*&$0 %
%0,$%)"% "& +'% 9" %$0 % +" I"&I*$&"8 )" %028 -@F/1* E" *280 0.$"8
P ) AS'S))$%%"." & +.O#I*OES?2"4

"&&" OHS?2" 22 ASU" ((@*S!" +'% *+2> +R( A" )% *$%6%6"% "& (
AN 062$8" %2 9"20)" +" " 9%0h 06" 960$H "18,#9&" +-K&!" ¥) %0%$# ' 02 +"
104 "1 %21 )-" %"./)" +" %"% +0$&% %0,$*2>8@$&ER2@%& 9021720$ $) @*2& AO&."!
0 &I" EX2 +'06 *1&S$,)"% "& I"1"&" )" &">&" H*+W)0/*)$& 4

+ x4 0 %$"2! )02"&8 A02% ,$&'D +'% ES$S@@!"% +" 3C
"& 4+ 3 FE%8 " &I" "% +'2> +5&"%8 $) L * "B%+@01."% < )* &I* %@0!.*&$0 +2

L +$& +-$.90& 902! )* ,0.9'8$EPABE' "& )-".9)08 IR +2 I'+$& +-$.90& %2! )*

&*>" 621 )"% %*)FBI"06 " 2 " *24." &*&S0 + U8 MR #' '1¥2>4 :02% ,0.9%1"D

+0, +'2> E$S@@""% 22$ " %0 & 9*% ,0.9%1%/)"84I@0!."8 " 3 8 * " &IX\"

2" *H" &S0+ 3.9)PH+0 +210% +'% *)HEI # 2> X "%
3.9))$*14% +-"210% -0 & 9%% '&' ,1"%8 $)% &AF@",&'% (+-*2&1"% +$%90%$ES@ %4

" 9)2%8 1" ,0.9!" +% 9021220$ A02% " $&'D PHEI@@!"% +" 3 +* %
)-">90%" %0, *$!" +" AD&I" *." +"." & < +"0p "%21"0+" @I"$ *#" "& +" 1*/0& %2!
)% *)#" &% # 12> 0& '& 91$%"% "&&" * "J(4 ) @*2& ."&$0 "I )"

" E1$%%"." & +2 ,0J& 902! )"% " &I"9I$%"% PPH™ &M ' < -"%6& )-)." &
F1720 (9" +1" " 0.9&" 902! )-* ™ 3 4

=" $.0 "&8 A02% 'A072'D )'% ,0.9" %*&$0 % +'9%6>0 '1*&$0 %64
3 8 8 .9))$1+% +"210% -0 & 9*% '& ,0.9" %'%4 * %".*$ " +"1 $GI'8 +* %
&8 ,0..3%6%$0 8 1-+$ +".% + %2 1'91'96" &* & +*)02! +'% ,0.9&"% ?2") '&*$& )"
08&* & 0 ,0.9"% 902! )-* ™ 3 4 )*I"0 2 " 9%9% 902A08$! ." '90 +!"
"g . 1M0.% + +-$ &IOH" ) 02A" " &8 " 22" 1 @*$& )" 102! K."8 *2
0. +")* ,0..$%%$0 4 Y" AD2% $ AS&" (9I0@SR'PE" +"," &">&" " %* "
92/)$22" )* %".*$ " 910,E*$ " 902! $ &"NO#"I ( AGR&O2! )" 02A" "." &4



;02% %"./)"D 9" %"l 72" &02& %"1*$& ,*&*%&I0DEEXP'9!'%" &*&$0 +"%
,0.9&"% +" )* %',21$&' %0,%$*)"4 "% ,0!!",&$0 %O ®I0!I&"% " 3 "& A02% "
*A'D %02&" 2 ,"1&*$ "%4

* 06 )-">90%' 9%0..*$!" +" AO&!" *." +"." &8 A02% 'A0?2'D )" M
N4

""&&"D .0$ +" +&*$))"l &I0$% ."%21"%8 +0 & ABRYD 9*% +2 &02& 9*)' < )"
IMGA"" & +" 3 ( 3T +2 &*2> +" 0 &1$/28&$0 %3'% 09&$0 % 902! )-* 22$%$&$0
+* &S0 % 9*1 )% %*)*I$'% +-2 " " &I"9I$%" *BEYYRES0 Yo #I*&2$&" % +* &S0 %8 ?2$
906" &" 33 .$))$0 % +-"210% X )* E*2%%" +2' HIG* |0 &1$/28$0 %2! )"%
10$%%0 % %2,1"%8 22$ 1"91'%" &" 33 .$))$0 TAXY I*@@",&*&$0 ()* /!* E"
*280 0.$" +-2 " 9¥1& +2 910+2$& +" )* &*>" 069" $6P1 )"% ,0 A" &$0 % +-*06%621* "8
22%$1"91'%" &" 33 .$))$0 % +-"210%4

" @*$%0 % 9%9% ,0.." %$ )-* " 3 -*A*$& 9*0% '&122" %1 9)2%6$"21%
+$990%$8$0 % 22$ 0 & *24." &' )"% I" "&&"YaS G P BES%%" +'% *))'#"." &%
#1x0> (E*28&"21 +" $))$H1+06 +-"210%4 )28 Q& #' H$*&21MS L0 % 2 +/*&
*206%$ 0/1",&$@ 72" 90%%$/)'4 " 9I$A0 % 9*%" F*&ED *&$0*)" +'%
OEO&OHI*OES"% ,0.9&*/)"% 906" &"% ( )-*I&%4)"

+ 9 "QQ 6 7+ " 1*Q90I&"2! # '1¥) * &02&" .0 *+.$!1*&$0
902! %* *9* $&' ( '90 +!" %L%&' *&$?2"" & ( &02% *I#2." &% ?2$ -" %0 &
9*9 f

02% ">*$ 0 % 2 " 9EOKOH#I*OES" +'% ,0.98"% " @$ "8 22-$) 02%
I"A$" & +-*99102A" 02 0 =( )-$ %&*! +'% ,0.9&98!02A% 9*1 2 0 %"$)
2 $,89%) "& A¥)$+'% 91 )" 0.9&*))" +2 1'6014 ")* -*I$" +" 90)$&$22"4

Y0+, )% *1#28$ % $+0)0#$?2"% 22" 02%+®RI6S 22$ %60 & EO01% +”
91090% "& -0 &I$" +2 +/*& +" @0 + 22" 02%H0Ab *A0$!4 ))"% +"Al*$" & 9)280&
$ &"A" $1)01% +")-">%" +2 5 4

+" 8D # 6'0L-07+ Y' O AST 4IRS 9%06 9621 "&&" +"I $GI"
$ &"IA" &$0 8 22$ 02% ">9)$?22" 22" 02% %0.."$6'06)+" A0&"! ,"I&*$ "% )0$% <
9021220$)"% ">*$ "1 %$ 0 "9"2& 9*% " I0@BR'HF&&!" +")-">' 2&$0 +-2
[2+#"& 22"8 9*1 *$))"21%8 02% -*A0 % 9*% ADZ,@29 +" +'928&'% %" 9)*$# " &
019 22-$)% -0 & 9*% A0&' )* .0&$0 +" " %A0%™ ()-0,*0%6$0 +")-">*" +2
5 +0 & $) "%& 22"9%&$0 *2102!+-E2$4

0 %$"2! )" 1¥9901&"2! # )8 A02% -*A'D #2G!"$&' +' E$S@@!"% < )%
">0 "T*&$0 % 22" A02% *A"D 'A0?2"% 0 & +$.$ 2' B))$*1+% +-"210%8 9*%6%* & +"
CC8 (C8 .$))$*1+% +-"210%8 %0$& 2 " /*$U@AT4"18 +"92$% 22- ..* 2")
£10 "%& 1'06$+" & + )* '92/)$72"8 ))"% %0 &B%"% +' ( CC.$))$1+%
+-210%68 %0$& 2 " *2#." &*&$0 +")-01+!" +" T4



2%+ 029% &S$10 % )" /$)* +-2 " 90)$&$?2" 22 S6™ I")* "1 )-".9)0%
"& M &M M 2" E*206%" +"% ,0&$%*&$0 % %0 "%80RAD A02% 0 &" &"! +"
VR&IMT A* & "&&" &IGY% .0+"%&" +$.$ 2&$0 & 9UB "&&" 1*$%0 22" A02% A02%
K&"% ,0 &" & +".08% "& 22" A02% -*A"D 9*%% MB*ES@ @!"%4 & ,-'%& 9',$%"." &
902! B* 22" 02% A02)0 % %299!$."! )-*1&$ ¥

+ x4 Y" 5% 9%0 9"2! +"% ES@@!"%8 .0 %$"2! OL*1+8
1" )"% *$ +'&*$))'% +* %6 .0 1990184 “2* + AOAVB2AD )"% *))'#"." &% #' '*2>8
A02% 9*1)'D +2 .0 &* & +" )* [*$%%" %* %6 &" $8.0t0 )* OI0#I"06%$0 +" )* *%%6%"
%*)*1$%)" #)0/%)"4 5$ *)"." &8 %$ )-0 &$" & ,0.9&")* IO#I"%%$0 +"% %*)*$I"%
'3 8)*%0.." "06& Y#G!"" & %29'1$"21" ( 8 . $))$*14% +-"210%4 & *2 ,021% +"
)* K. OUS0+"8 )- +*. * 9I0H"%%' +" T4

> 0
G " # 5 0
< ) . /
<
E . E K E
0> I5 E. ;- E
B# #6 ,7+ KMt "0h& +-@n +24
+# ) 6"0 L-0 7+ X[ * & O*0g *QQI02A! )_ ¢ $&$*)8

02% "902A0 % 22" +'%*99102A" 9% )-*" +"" &  )-">01"%%S$0 ,0.9&*/)"
22$" +,02)"4

S 4% 002! 3 K )MANT &K I2)F IS%" 2+HH&  *I" +"% EO9$&*2> "&
OH00)2." & 1$" EXH *2> %$&2*E&S0 % +' %2IR&"" &8 *2> $ 'H)$&'%
%X)*1$%)"% "& *2> %*)*$I"06 +" $%G!" 225 LAH06E £'%$8 ()* %2$&" +" )* +"I $GI"
E*2%%" +2 .$,8)" hi 12$ 8 $) @*2& +'%0!.*$% E2$&" "&' " EO9$&*) 92/)$,
2> *[2)F $"1% 902! *&&"$+" ) $A™2 +2 B, +*% )% .$$.2.%

O A"&S$0 ")%4 28!1"" & +$&8 9" +* & E2$& * %8H8) " & )" .$, %* % 902A0$!
@*$!" HUSG!"4 "% 910/)G."% &IG% 0 ,1"&% +BAK&!" I'H)'0b 91 2 [2+#'& +"
)-*%0621% " *)*+$" (92 9IG% %" %'4

0 %$"2! )" 1*9901&"2! #' '1*)8 A02% *2%%$ $) NGRS 0 9*% +" &O!+!"

V&S "% +0 "'%8 *$% +" )% 9I'%" &M +" ¥ $CIR* &*#"'2%"4 ;02% +$&"% 72" 1"
39 % $ &#H!')'% E$S@@!"% +2 " ,0.9%1* % ">0 '*&$0 %4 'G% /$" 8 1")"%
$&GH!" < %$ )-0 ,0 %$+G!" 22-$)% %-)GA"R)$*1+% +-"210% " IL&E." +"
J0$%$GI"8 )"% *))'#"." &% 0 & '&' *2#." &% +"$I)$*1+% +-"210% %2! )* 9'1$0+"
,0 %$+1" =22" 1" 9*%%" +-2" %" +"  §)$% +-"210% (2" %" +"

B)$1+% +-"210%8 ,")* @*$& ?2* + K" +"% $OF +" .$))$*1+% +-"210% f Y"
A"2> /$" 'S &'#1" &02& " ?2" A02% A02)"D8 .$3%" +"."2!" 9*0% .0$ % ?2"



3.9))$*1+% +-"210% 0 & '&' 9!$% +* % )* *$NELW8 ,-"%& 2 9"2 .0$ % ?2"
3.9))$*1+% +-"210%8 .*$% ,-"%& &02& +" .K." 2&0& ' 01."4

@$80 02% +$& 72" " &">&" "%& %&!$,&" I8 *$% O &I02A" +"
)-$+0)0H$" +* % %0 ">90%' +"% .08$@% EE?R6R2" )"% *+.$ $%8*&$0 % +"
)* %', 2188 %0,$%)" %0 & +@$ & S!"% FHH-B A" )* *+%4  I*)$&'B "))'%
%0 & +'@$,$875"% (,2%" +""& ">, +" & T @S@%S& 1**$% 80&*)"." & "281"8
~"%& &021021% 2 " 91'%" &*&$0 ()-*992$ +-2' &#R ()-*992% +-$+"%4 " "%
9°%2 910/)G." <9"1%0 " " @*$& )" 910,G% +"%E+$% *%6%2.0 % )"%4

. 6 7+ A0 0% ) 1M)$& T @*," < ) I$%" +"
)-EOQ9$BE&*) %o-"06& *HI*A™ "& )"% 9*&S$" &% & HTWP+" +$@@$,2)&' ( *,,'+" *2>
%0$ %4 * % )" .K." &".9%8 )" I"./021%"." & +" )* +'&&" %0,$*)" 9*! )* *+'06 0J&"
9*18$,2)$G!"." & E"I8" 1*$%60 +-2 +02/)" I"@2% &*& <2 "@2% +",0))",&" +"%
" "&&"% %2@@$%* &'% "& 2 "@2% +" I"OW"GIR"8&I0I% K." 22" )"0 &*2>
+-$ &'1K& %0 & 9)2% @*$/)"% 902! )- &*& 22*-9084)*

"0* 1*&$0 8"  812%72-( 3 8)* *+"% * A"1%' C .$))$*!+% +-"210%
+-$ &'1K&% "& +" ,0..$%%%$0 % *2> $ A"%&PYWA2! %L PRES?2" "%& &0&*)"." &
*'I* &""& 02% +"A0 % E* #"1 *+$*)"." & +" 90)$&$?72"4

+ x4 :02% 'A0?2"D )"% /"%0$ % $.901&* &% +" 0&!"
%LI&G." +" %* &4 Y" A02% I"10$ % < $)% VE0&'R. MI@*2& &I02A"! +"% %0)28$0 %8
F$% 906 @O!,." & " *2#." &* & )"% ,08&$%*&$0)%6'&*>"%4 $ 9)2% +" 9"1%0 "%
&IFA*$))" & "& %$ 029% ,I'0 96 9)206 +" AX)"HBHYH* +"04 1" "&& %4 -"%& )" )"AS"!

)" 9)2% 92$%%* & < 90$ & %299)." &*$!" +" ABHUBX)" 1"0'%" &" 8C .$))$*1+%
+-1210% +" 1" "&&"%d

0%$'2! )02'&8 A02% 9*))'D +" 3.$))$*+% +-UBIO+*))#"." &%

#'1%2>8 *$% A02% %*A'D 22" )-$ @)*&$0 &IGY"BOHR> +"1 $GI"% * "%8
0.7 )-*24." &*&S0 FU%SA" +" )* F60%" %*)*I$*))8% 0 & @*$& ">9)0%"! +" 91"%%?2"
3.$))$*1+06 +-"210%4 "% I"A*)0I$%*&$0 % Y624 0BYMHA 22" A02% *A"D %*)2"%8
)% 0 & "))"% .K."% .| * $72"." & *2#." &'% X "))" OVA2"*2 " 12$ 8 +" 9)2% +"

T8 +'AFS& )'% *2#." &" ( %0 &02! +" 9IGY% +3$))$*+% +"210%4 -"%&
*280.%8$22"8 ¥)01% .K." 22" )" 02A" "." & #G)" )" % *))'#"." &% +" ,E*I#"% 902!
'ASE"! )"% ,0J8% %299)'." &*$!"%64

%2$8"8 $) @*2& &028& +" K." "&&!"" 9"1%9)EHAK"%%S$0 +2 &
+1)-$ @)*&$0 8 38 T8 *A", )" +")- +*.8 &IOGPOSY6 %629'1$"2!" 92$%722-"))" *&&"$ &
8 Tf)@*2&+0 " "% E$S@@"% fY" " $)U0E%0S$ %8 *$% 0 " 9"2& 9*%
91"l 4" 010%$&' 02 +" ,029"% ,0 %$+1*)"%4 "2%) @*28& $ &"I0#"I8 -"%& )*
FBGI" 40 & )- ++. "06& +'9" %' < A2 )" |0 %&*& 2202% @*$&"% )0,*)"." & "& )%
%0.."% " 1"28 -"%& 9"2& K&!" 22-0 " )" +'9" @*% /$" 4

*+*" $.0 "&80 "9"2&9*% 0 9)2% +$!" 22") * *+"% ".912 &" +* %
+"% ,0 +$&$0 % &!G% +'&'1$0!"% 9*! 1*990!8&4 )Y &R2+$&$0 " )* *+"% ,E*?2"



* 11" 92> AD2% +$I" 22" )% &*2> *2522"190) &" %2! )% *1E'% %0 &

&IG% 910,E"% +" "2> +")- &*&4 $ 02% " I".JIRWH9*% 0&!" +'&&" %0,$*)"8 0%
1% $M% " 02% @"10 & 9)2% ,0 @$* " "& )" W IR0 % +-".912 & %"10 & +#I*+"%
902! &02% )"% 90!&"21% +" 9101"& +2 9*L% H#BLH)'%-*,, '+ ()* 9109!$'&'8 +"
@*$!" |0 %&I2$!" %* *$%0 02 +" "1 2" " &I"9$ 02% *A0 % +0 , )" +"A0S!
+E0 0" "&&" +"&&" X )" ,0 &I*$!" %"1*$& $HH00 -*$))"21%8 ,0 &I*$!"." & ()*

+'&&" +")- &*&8 029% %0.."% " &I*$ +")* " JORH"18 "& 02% *A0 % 2 " &!*1" &O$!" <
+$.$( 3 8)* +"&&" %0,$%)" -">$%&"I* 9)2@ %$ )" +@$,$& +" )* %',21$&' %0,$*)"
+IARSE 9"1%$%&"4 0" $";$+%)8 1-¥09"))" (9 I'@0)."% %&12,&2!"))"%8 *$% $)
@*28& *2%%$ K&!" 1"%90 %*/)"4

+" 8D #6"'0L-07+ " HRE 9621 )'% *))H" &% #' 12> "%&
$ &1"%9%* &4 0 %$"2!)" 1¥9901&"2! # '1%)8 AOBE'H6 22" )" ."$))"2! .OL" +" @*$!"
"I ) & +F 0% )'0b *$%6%"%6 +" )* 00 ZBBE)'S -"06& +" 1M1 +*A* &
+-".0)0$%4 02% 902A0 % 02% *,,01+"1 %2! " O0$EIB 9*06 %2! )-$+" 22"8 902!
1 "% ".9)0$%8 $) @*2& 9)2% +-¥))'H"." &UHBE2*E&S$0 *,&2")" "%& Ol $%"." &
12" %2 @*$& 22-$)% -0 & 9% I +¥A* &M +-$HB 02 0 & I +"% ".9)0$%
oI *$1"%8 9%% @0!,." & (9)"$ &".9% $9*L'%+¥D6%2% +2 .$,4 -"%& )" *% 902!
)"% 1"2 "%8 +0 & A02% 9I'&" +"D *A0$! @*H& EEVH"H#1U," ()-*09!" &$%%*#"8
*2> 0 &I*&% +" 910@"%%$0 *)$%*&$0 02 *2IOWBIR') -* 906 +$.$ 2' < ,-"%&
)-">"0)" K. 42" I&$0 +-".9)0$% 22% S+ 9%06 )* %', 21$&' %0,$*)" f ;0$)(
081" 90$ & +" +06*,, 0+ < )"% ¥))H"." &Y% #' 'F2IHHI*A" & ¥ %$&2*E&S$0 *2)$"2 +"
)-*)$01"18 "& $) @*2& +0 , *99)$22"! )* )O#$7R"1%"4

*1+$))"21% 1" *$ 9%06 )-$.91"%%$0 22")"% WH-$&"% *10 @$H2!" & +* %
)'% &*)"21% +" AO&!" 1990!1&4 (" ,01"8 )"% 9IB.%0 & 2 .0$ % #*# "l 902! )*
%', 21$&' 9%0,$%)"4 "%& 2 " 90)$&$?2" 22" "HHEED A02% +'@" +" &8 *$% 22%$8
%")0 02%8 ")-*$+" 9*%4

0,"1*%&)- +*.8 "I&*$ % +" &!" AD2% +$10 & 22')" V2! +" )-H1&S,)"
"%& 2 " OEO&OH#I*OES"S *$% ,-"%& 9I'$%"." & 9P2P2-$) @*2& AO&"! 0 &!"f *
+ G 5 +"AS& 02% 9"1"&&!" +" I'")$%"! 8.$))$*1+% +-"210% +-',0 0.$"% X
")"% %" %0 & @$ *)"." & )"'A"% ( 8 .$))$I+THO%A Y" " A0S% 9*% %2! ?2") 9)* 8
+% 00 )" +0.56 " +" )* %% &'8 02% 902A0 % " 01" T 9"L."&&!" +" @*$!" +" &"))"%
"0 0.$"%4

@$8 %) " @*2& 9*% %-'&0 "I 22" )"0 +'0" UPH & 24" &" & O
1*9901& ()-$ @)*&$0 4 0&!" 9092)*&$0 AS'SHSEBIEB%%6"." & *&&"$ +1* .K."8 +"
S0$1"8 3T +%96 )% * "% 33 334 "0 +9"% "% +" %* & *24." &0 &
+0, " 01" +*A* &*#" 9*1 1¥9901& ()-$ @)*&$0 ¥ ;"%& 9%% )" /0 $ +$,*&"2!4

%0.."8 1-L I"A$" %8 $) @*2& %299!$."1 )"% *)&b #' '1*2>8 9HI& "I
)*1$,E"%%"8 *2#." &"1 )"% %*)*$!"%8 "& )(8 WI* 0% ,*$%%" % f

+ o+ 0 %$"2! OL*!+8 A02% !"@2%"D +" I"#*I1+"] )*
9EO&O#!*OES" +"% ,0.9&"% +" )* %',21$&' %0,$+)3962.*$% %$ A02% )" @*$%$"'D8



9"2& K&!" 22-")" A02% 9)*$!1*$& "& 22" A02B FY'MP&" f ))" .0 &"" "@@"&
2 E*# & *1"21 928%722-")" $ &GH!" J* OI$." ' QHEHH" +" )% AX)"21 +* 0 )"
$),2) +1)F 142,880 # 1) HHI"%%SA"S "8 2281%9901&' 33 .$))$0 % +-"210%
%299)"." &*$1"%4 ") +"AlF$& 0))" &$A"." & 0298 % @*$!"4

@$8 )* @*BO +0 & %0 & ,0 %$+1"% +"% ">'U0&BE%%S"&E % *2 )$"2
+-"50 'T&$0 % " " 9)M& 9*06 0 9)2%4 -"%& IPEI'2!" " 728 "%6& I'&" 28 *$% 1"
I'@'1"1*$% 22" )-*9910,E" %0$& 9)2% )$%$/)"4

> 0
G " # 5 0
< 7

).

<
).

E. : E K E,
[V E 0> 15

+:# , 6"'0L-07+ 0&!",0..$%%3$0 * &I*A*$))' %2!)" 1*990!&

YN 06% IMFESA" ()* *+'%8 I'+$H 9% &'OES" $%&8 *,&2")" .$ $%&!" +" )
%* &'8 "& 9% .0$ .K." < $) .0 &I*$& *%%"D /$" TS $) " @*))*$& 9*% *+09&"!
)*1&$)" 4 02% %0."% " +%*,01+ %2! +"2> $2>8 0&*." & )" $A™2

1010 ,&2!"4 "% E0$> +" &!* %@'1" +" )* .0 @B$0 %0,$*)" # 1M$%" H |"&

+' )% 0 &IS2&$0 902! )" I"/021%"." & +" )* +"&&%0,$%)" H | A"1% )* *+'0

" 060 & 9*06 &02& ( @*$& *99109!$'%68 "& B PHAGERLH" )" I"./021%"." &4

IG% %2/&$)"." &8 4)" 1*9901&"2! # 'I*) * *@ @P2" )"% &*2> +-".912 &
+YE R0 84S & (92 91G% %$.$)*$!"% ("> &"&4 2% +)" &*2> "%& +" 8 T
902! )"% /0 % +2 1'%60! "& +" T 902! )* *+'%8%)" %0 & "@@" &S$A"." & 72-( 9"2
91G% %$.$)*$!"% f444 & 1" " 91" +9% )(" ,O8EH'P2" )"% +"I $GI"% '.$%%$0 % 22$
"910e" &" & " &I "& .$))$H1+% +-"210% %2R, $ %4 "&&" +$@@"" " +" &*2> -"%&
TS CE)SHH)" <)*HE&" +")* *+'% 02% 08" 9)2% E"l = +-*28* & 72" )* *+"%
*2 " H&IFEHS" +" ¥ &0 " & "&8 92$%722-")" Y021%" %6* +"&&" %* % )* @*$!"102)"18
)" " OI0@S$E" 9*% +'%6 AHISHES0 % +" &*2> "RAB'RIF2 060! +" +'9" %" 2 9"2
0$9%4 & 1" " 9" K." 9%0% +"% +'0" %"% &I* W@ ()* *+"%8 0&*." &
9" +* & )* 19%" +2 ,0A$+ 8 *)01% 22-"))"% I"BA& +" )- &*& 9)2808& 22-()* %', 2!$&!
9%0,$*)"4

+ x4 ) 902!*$& K&!" 12+$,$"2> +" '@).E$! (
)-¥))0 #"." & +2 1" J021%"." & " *% +' 02A™2> & I* %@"1&% 02 +" 02A™2>
+|@$,$&% +_$,$ +||2> * %4 )%n!* +$@@$,$7T )F"!L@%.m 4" !u@$ * ,u.u & +" )*
+'&&" %0,$%)" +" 02 .$))$*1+% +-"210% 9*H 05 )"% * "% (A" $!8 %02% 9"$ "



== 33 ==

+NG&IM " 1996722 )- ,0%9% 902! )" A"I%"." & +"¥8088*&$0 % ." %2"))"%4 ) @*2&
&I02A" +"% %0)28$0 % (," 910/)G." +" &I'V60IASE'EE 22" 1-*$ 02A"& +* % .0
1*9901&4

&%) )" 1MI021%"" & %$H# S@F & *2%%$ %" FEE )t *$ +
1% $719% 908" &$")"." & '&!* #"19% 902! 2 " 9'1$0+" 9)2% )0 #2"4 2! " 90$ &8 $) A*
@+)0$! 72" A02% A02% ."&&S$'D +-*,01+ *A", 4+BAOS!" *A", )-" %"./)" +"
AO&I" 9%18% = 1" " %*$% 9%% ," 22" Y™ 2, ')'E0 " 9" %"444

2$8 $) @*2& +'/*&&!" +")-FA" S +" ) *+"0%0 "&E!M " )X 2" I'@0!."
Ol#* $72"8 .*$% ," -"%& 90%%$/)" ?2-*A", 2 " HBIFR!"+1"%%"." &4 -$) " %-*#$&
22" +-2 &* %@"1& +" 9)2% ( )* *+"%8 %* NP&IRH"%%"." &8 02% %"!10 %
",01"9)2% ()* .*$ +" 0% ,!I" ,$"1%4 " @0$%Y)%&!*&'#$" ,[E0$%S$"'8 02% 902!!0 %
"ASW*H 2 F)0#" & +21"/021%"." & "& )% ¥ $C!"% +")-09'1"14

14 6 7+ "IMOISYE + )F HTE&N + )F K% 9% )- &*&
15%672" 168 +" 908" *&&"$ &" ()-*2&0 0.$" +282+4)* %',21$&’ %0,$*)"4

+:# , 6'0L07+ “06& 2 " 22"%&$0 " &1¥)" < 1" A02% I"10$ %
%21 )* ' "%6%$& +*2&0 0.8" "& +" "2&I")$&' @GI* +'% +"2> U%IEG!"% *$%8 +G%
)01% 22" )- &*& %" 9"L"& +" +0 "I8 )* *+'068 +" 02A™2> " #HH"" &%
@$*,$"1% ()* %',21$&' %0,$*)"8 1" 9" %" 22*2%0 0.$" * +-0"% "& +'1( '&'

/% +0 "4

Y" U HAR MG O%06 0621 " 22" 9" 06" Y™K 2. ) " EO 8 *$% 1" 9"2>
">0)$72" " 72" 02% @"10 % )-* " 9I0,E*$ " (,))"% "& ,"2> 22 02% ',02&" &4
02% I"@2%0 % 22" )" @$* ,"" & +" )* %',2 I"90M2! +"% $.90&% ( *I* &G!"
910901&$0 "),0.")* 02)* =$908%$12  %&"% ?2$ @*99" & )-" %" /)"
+'06 I"A" 206 *2 K." &*2>8 %* % 910#!"06%SASE 4

& *B %% )A' %"I&S )t *+'068 (1"./021%"! +"% " #HH"" &%4 18
+'92%% 8 )" AD)2." "& +-$ &'K&Y% "& +' ,0..$886 * *$I"0b * +'9%%%' )"%
3.9)$*4% +-"2100%4 A", )" K" " &8 0 902IF$& +0, I+2$!" &IG%
%" %S$/)"." & )"% @I*$% +" #'%E&S0 +' )* %' BHR<UPO @*$& +" 9*%6%"! 9*1 )"%
$1,288% @$ * ,$"1% 02% * ,0J&' 9)2% +-*HPQAR™" $ $&$*)" )"A™ 941 Y*

"&) 4

@$ 8 AD2% +$&"% 22-'&*)" )" I"./021%"." & I"A$'$& ( 02% ."&&!" 9)2%
)0 #&".9% +* % )* *$ +"%%6 ' $"1%4 ")0 .0$8 $Yo-*#$& .0 % +" )* +21" 72" +2
0 &% & +" "% 1"/021%"." &% ,*18 %$ )" .0 &* & "% ,E*?2" * " 9)2% @*$/)"8
)-8 +9" +* " *&$0 *)" "%& 9)2% @01&"4 ;0$)( DA 02% %0.."% " +'%*,,01+8
"& 9021220$ $) @*2& %299!$."1 )-1&$,)" 4

+ o+ 0 %$"2! )02"&8 ,-"%& &02102!% *A", %029)"%%"
22" A02% !"&0./"D %2! A0% 9*&&"%4 02% -*AQ*%KI*%/$&$0 902! )*



%', 21$&' %0,$%)"4 02!.0$8 $) @*2& %299!$. BHHES *1 )* %', 21$& %0,$*)" -* 9*%
'&',0 B2" 902! K&!" +'@$,$&*$!"4 * % + @S BEBIBY)2% +" +'&&"4

> 0
G # 5 0
> 5 # 5 /
* 7 0
Z



